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1. OcHoBHBbIE GAKTHI U BHIBOIBI

1.1 OcHoBaHue 1J11 MPOBeAEHUS OLlEHKH

OcHoBaHMEM AJIs1 IPOBEACHUSI OLIEHKH sABisieTcst JJoroBop Ha nmposenenue oneHku Ne 05-2021 ot
05.03.2021, 3akir04eHHBIH MexAy 3akazdyukoM — DOHJ MO COXPAHEHUIO U Pa3BUTHIO COJIOBEIKOTO
apxunesnara, B juie ['enepanpHoro aupekropa Xoaoca Anekcanapa BacunbeBuua, JeHCTBYIONIErO HA
ocHoBanunM YcraBa u Ucnonuurenem — AO AD «["opucnasueB.Ayauty, B ntuie Knonorosckoit M.M.
neiictByromeit Ha ocHoBanuu Jloepennoctu Ne 03/18 ot 03.07.2018r.

1.2 O6mast undgopMmanus, nAeHTUPUIHPYIOMIAS 00BEKT OLIEHKH

O1eHKE MOIICKUT ImpaBo COOCTBEHHOCTH HA OCHOBHBIE cpeacrBa:

Tadaunua 1.
Kpartkas xapakTepuCcTHKA 00beKTa OLleHKH
Bun npasa IIpaBo cobcTBEeHHOCTH
Ilepeuenn ITaccaxupckuii Terioxon «M.B. Jlomonocos»
[TpaBooOmanaTens ®DOoHJ [0 COXpaHeHMIO U pa3BUTHIO COJIOBEIIKOTO apXureara

1.3 Pe3yJIbTaTI>I OICHKH, MOJYYECHHbIC ITPH MIPUMEHCHUU PASJINYHBIX ITOAX0JA0B K OIICHKE

B mpouiecce npoBeieHHBIX paboT MO OIEHKE, MOTYUYEHBI CISAYIONINE Pe3yIbTaThl OIEHKU PHIHOY-
HOU CTOMMOCTH:

Taoauua 2.
PbIHOYHAsSI CTOMMOCTD PbIHOYHAS CTOM-
PbIHOYHAsI CTOMMOCTD
00bEKTA OLIeHKH, 110~ MOCTb 00BEKTA OLIEeH-
00bEKTa OLIEHKH, 10~
Jy4YeHHasl B paMKax KH, MOJTy4Y€HHAA B
Ne HanmenoBanue JIy4eHHasi B paMKax
CPaBHHUTEJILHOTO NOJ- PaMKaXx 10X0JHOI0
3aTPaTHOIO MO/IX0]a,
xoa, ¢ yuerom HJIC, NOJAX0/2, ¢ Y4eTOM
pyo6. ¢ yaerom HJIC
pyo. HJC, pyo6.
1 [Taccaxupckuii reroxon «M.B. JlomoHOCOBY» He ucnonp3oBaics 27208 235 He nucnone3oBaics
Hroro 0 27 208 235 0

1.4 UtoroBast BeJIMYMHA CTOUMOCTH 00HEKTA OLEHKH

B PE3YIbTAaTC MPOBCACHHBIX PACYCTOB OLCHIIWKHU IMPUIIIW K BBIBOAY, YTO PbIHOYHAA CTOUMOCTD
mpaBa COOCTBEHHOCTH Ha HEJBMKUMOE UMYIIIECTBO: MacCaXUpCcKuii Termnoxon «M.B. JlIomoHOCOBY 110
cocTosiHuio Ha 15 mapta 2021 1., cOCTaBIISIET OKPYTJIEHHO:

Taﬁ.lmua 3. UToroBasi BeJIMUMHA pblHO‘lHOﬁ CTOMMOCTH OLICHUBAECMBbIX 00bEKTOB

Ne HauMeHOBAHHE HMYIIECTBA PbIHOYHASI CTOMMOCTD, PhIHOYHASI CTOMMOCTD,
n/n pyo. c HAC pyo0. 6e3 HIAC
1 Taccaxupckuii Teruioxon «M.B. JlomoHOCOBY 27208 235 22 673 529
Uroro 27 208 235 22 673 529

27 208 235
(IBaguaTh ceMb MUJIJIMOHOB IBECTH BOCEMb THICSY ABECTH TPUALATH NATh) pyoJeii ¢ yuerom HJIC

1.5 OrpanuyeHus ¥ npeaeJbl NPUMEHEHHUS MOJIY4YeHHOI0 pe3yJibTaTa

Pe3ynbpTar OLlEHKM HE MOXKET ObITh IPUMEHEH HU AJI KAKOro MPeoJaraeMoro MCIojb30Ba-
HUs, OTJIMYHOTO OT YKa3aHHOI'O B HACTOSIIEM OTUETE.

Cormacao denepanpbHoMy ctanmapTy omeHkd Nel «OOmue MOHSTHS OIEHKH, MOIXOIbI K
olLleHKe U TpeboBaHus K nposeaeHuto oneHku (OPCO Nel)y, yrBepkaenHomy llpukazom MuHsK0oHO-
mpaszButus Poccun ot 20.05.2015r. Ne 297, utoropast BeTu4MHa PIHOYHOMN HJIM MHOW CTOMMOCTH 00b-
eKTa OLIEHKH, 32 UCKIIIOUYEHHEM KaJacTpPOBOi, yka3aHHas B OTYETE 00 OLIEHKE, MOXKET ObITh MpU3HAHA
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PEKOMEHIYeMOH JUIS 1IeJIel COBEPIICHHUS CIICNIKH ¢ 00bEKTaMU OIIEHKH, €CJIU C JIaThl COCTABJICHUS OT-
qcTa 06 OICHKE N0 AAThl COBCPIICHUA CACIIKHA C OGT:GKTOM OLCHKHU WJIM JaThbl NPCACTABICHUA HY6HI/I‘I-
HOM oepThI TPOILIO HE OOJIee MECTH MECSIIEB.

2. Ceeaenns 00 OTuere

2.1 3ananue Ha OLEHKY

Tabéauna 4.

ITapameTpsl

Ormcal-me, SHAYCHUSA

OOBEKT OLIEHKU

ITpaBO COOCTBEHHOCTH HA HEABMKMMOE HMYIIECTBO!

THUII Cy[IHA: naccaxkupckuil remnoxon «M.B. JlIomoHOCOBY
MecTo u rof noctpoiiku: bymamemr, 1962

MOPCKOM NOPT perucTpanuu: ApXaHreiabCeK.

I/IMyIIIeCTBeHHI)Ie ImpaBa Ha 00BEKT
OLICHKH

[TpaBo cobcTBEeHHOCTH HAa OCHOBaHMU: CBHIETENILCTBA O NIPaBe COOCTBEHHOCTH Ha
cynHo Ne200840740 ot 15.10.2019 (mons 100%), noroBopa KyIIU-NIPOAAKU
Ne75/18 ot 06.07.2018, noroBopa/cornamenus Ne3/18 or 03.07.2018, axra npue-
Ma-niepegauu ot 15.05.2019

Ilenb onenku

Omnpenenenne ppIHOUHON cTouMocTd OOBEKTa OLIEHKU

Hpez[r[onaraeMoe HCII0JIb30BAHUC
PE3YJIbTATOB OLICHKHN M CBA3aHHBIC C
9TUM OTpPaHUYICHUSA

JI71s1 IpUHATHS yIIPABIEHYECKUX PELIEHUN

Bun cronmoctn

PrrHogHas cTOMMOCTD

Jlata oreHKH (1aTa OmpeaeIeHHsI
CTOMMOCTH O0BEKTa OICHKH)

15 mapta 2021 r.

CpOK MPOBEACHUSA OLICHKN

Cpok okazanus Mcnonaurenem ycryr mo oreHke OObeKTa OIeHKH COCTABISIET 7
(Cemb) pabounx mHEH, C MOMEHTa HCTIIOJIHEHNUS 3aKa3uMKOM CBOMX OOS3aHHOCTEM,
npeaycMoTpeHHbix 1. 2.1.3. u 3.2.1 Hactosiero JloroBopa

[TopsHOK U CPOKHU MPEHAOCTABICHHS
3aKa34YMKOM HEOOXOAUMBIX IS
NPOBENICHUSI OLCHKH MaTepHaIOB U
nHpopmanuwy;

I[OKyMeHTLI 1 MaTepHralibl IPEAOCTABIIAIOTCA 3aKA3UUKOM HC MMO3JHCC OKOHYaHUA
CpOKa NpOBCACHNS OLICHKH.

OOpemMeHeHne / orpaHUueHHe MpaBa

He 3aperucrpupoBaHsl

OCOo0EHHOCTH MPOBENICHUSI 0CMOTPa
00beKTa OLIEHKH JIMO0 OCHOBAaHUS,
00BEKTHBHO MPETSTCTBYIOIIHE PO~
BEJICHHIO OCMOTpa 00BEKTa, ECITU
TaKOBBIE CYIIECTBYIOT

[TpoBoawIICs MPOCTOW BHEIIHUIA U BHYTPEHHHH OCMOTP 0OBEKTOB 0€3 MpHUBJIeYe-
HUSl TEXHUYECKUH CIIELIUATIUCTOB

HeobxoauMocTs MPUBIICYCHHUS OT-
PacIeBBIX SKCIEPTOB (CIIeHAIN-
CTOB, 00JIaJAOIINX HEOOXOTUMBIMU
PO eCCHOHATPHBIMHA KOMITCTEHITH-
SIMH B BOIIPOCAX, TPEOYIOIINX aHa-
JIM3a TPH IPOBEICHUH OIICHKH).

He tpedyercs

Jlonyiienust 1 OrpaHUYeHUs], Ha
KOTOPBIX OCHOBBIBAETCS OLIEHKA

OueHIMK UCXOQUI U3 TOCTOBEPHOCTH MPAaBOYCTAHABIUBAIOIIUX JOKYMEHTOB Ha
OObext onenku. CrenuanbHas FOpUIMYECKas SKCIEPTH3a TOKYMEHTOB, Kacalo-
1ascs MpaB COOCTBEHHOCTH HAa OOBEKT OLIEHKH, B MPOIIECCEe OLIEHKH HE MPOBOIU-
nack. OLeHuBaeMble MpaBa COOCTBEHHOCTH PacCMaTPHBAIOTCA CBOOOIHBIMU OT
KaKMX-TTH00 MPeTeH3UH WM OrpaHUYCHHH, 32 UCKIIFOUEHHEM OrOBOpeHHBIX B OT-
gere.

Hcxonnsie JAHHBIC, HMCIOJIb30BAHHBIC OICHIIUKOM IIPU IOATOTOBKE OTYCTA 00
OIICHKC, ObLIH TOJIYYCHBI U3 UCTOYHHUKOB, KOTOPLIC, IO MHCHHUIO OIICHIIUMKA, SAB-
JIAKOTCA JOCTOBCPHBIMH. TeMm HE MCHEC, OLCHIIHUK HE NPEAOCTABIIACT TapaHTHUU
WJIX UHBIC (bOpMI)I TNOATBCPIKACHUA UX IIOJTHOM JOCTOBCPHOCTH. Bce ucnoinb3o-
BaHHBIC OLCHIIMKOM IOAaHHBIC, CHA0XEHHBIE CCHUIKAMU Ha HUCTOYHHUKH I/IH(l)OpMa-
U, HE MOT'YT paCcCMAaTPUBATHCA, KaK €ro COOCTBEHHEIC YTBCPKIACHUA.

DKOHOMHYECKHC W TEXHHUYCCKUE XapaKTEPUCTUKUA OOBEKTa OICHKH, HCIOJIb3Yye-
MBIE B IIpOIlecce MOATOTOBKH OTYeTa 00 OIEHKe, Opajuch Ha OCHOBE WH(pOpMa-
UM, IPEJOCTABICHHON 3aKa3unkoM, Oe3 IPOBECHHS CIICIIHATBHOMN MPOBEPKU HX
noctoBepHOCTH. MHpOpMaIus, npeaocTaBieHHasi 3aka3uuKkoM, MPUHSITA KakK J0-
CTOBEpHasl.




ITpyn mpoBeneHUN OLEHKM MPEAINONarajoch OTCYTCTBHE KaKHX-JHMOO CKPBITBIX
JnedekToB MMyIIecTBa, KOTOPHIE HEBO3MOXHO OOHApPYKHUTh WHBIM IYTEM, Kak
MyTeM TEXHUYECKUX HMCIBITAHUI WM J1JaOOpaTOPHBIX MCCIIEIOBaHUH, BIMAIOMINX
Ha CTOMMOCThH OLICHMBAEMOI'0 MMylIecTBa. Ha OLEHIIMKe HE JEKHUT OTBETCTBEH-
HOCTB 110 0OHAPYKEHUIO (WIH B Ciiydae 0OHapyKeHHs) MOTOOHBIX (PaKTOPOB.

MHeHHEe OIEHIINKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa OICHKH IECHCTBHTEIHHO
TOJIBKO Ha ATy OLCHKH, U AJIS LIENeH, yKa3aHHBIX B JaHHOM oTdeTe. OLEHINK He
HECET OTBETCTBEHHOCTH 3a HCIIOJIb30BAHHE PE3yJIbTAaTOB OIECHKH 3aKa3dMKOM B
LETX, OTVIMYHBIX OT YKa3aHHBIX B HACTOSIIEM 3a/laHUM Ha OIeHKY. OIEHINNK He
MPUHAMAET Ha ce0s1 OTBETCTBEHHOCTD 32 MOCJIEAYIONINE N3MEHEHHS CO[MAIbHBIX,
SKOHOMHYECKHX, IOPUANIECKUX U NPUPOAHBIX YCIOBHH, KOTOPBIE MOTYT IOBIIH-
ATh HA CTOUMOCTB OLIEHUBAEMOT0 UMYIIECTBA B Oy IylIeM.

OTueT 00 OLICHKE COACPKUT MPO(EecCHOHATTFHOEC MHCHHE OIICHIIIMKA OTHOCUTEIh-
HO CTOMMOCTH OLIGHMBAaeMOTO MMYIIECTBA U HE SIBJSETCS rapaHTHEd TOro, 4to
OHO TIepelAeT U3 PYK B PYKHU MO CTOMMOCTH, PaBHOW CTOMMOCTH, YKa3aHHOU B
oryere 00 OICHKE.

OT oreHIUKa He TPeOyeTCs MOSABIATHCS B CY/E WIH CBHICTEILCTBOBATH UHBIM
00pa3oM Mo MOBOLY COCTABIEHHOTO OTYETA UM OLIEHEHHOTO MMYIIECTBa, KPOME,
KaK Ha OCHOBaHHH OTJAEIBHOIO JIOTOBOpA ¢ 3aKa34MKOM WIIM O(QUIHUATIBHOTO BbI-
30Ba CyJa.

®Dotorpadun 00bEKTa OIIEHKH NPUBEACHBI B [IpHIIOKEHUSIX K OTUETY 00 OLICHKE.
UepTek M CXEMBI, €CIIM TAKOBBIC NPHBEACHBI B OTUETE 00 OIEHKE, SBISIOTCS
NpUOIM3UTEIHHBIMY, TPU3BaHb MOMOYH IIOJIB30BATEINIO IOMYYHUTHh HAIJIAIHOE
MPE/ICTABICHHE 00 OIIEHMBAEMOM HMYILIECTBE M HE JOJDKHBI MCIOIB30BAaTHCS B
KaKHX-JIM0O APYTHUX HETsX.

HaCTOfIH.[I/Iﬁ OTYCT AOCTOBCPCH UCKIIOYUTCIBHO B ITOJIHOM O6’LGMG, OTACIIBHBIC
YJacTH OTYCTa HC MOTYT SABJIATHCA CaAMOCTOATCIIbHBIMU JOKYMCHTaAMU. BI)I}Iep)KKI/I
13 OTUYCTA UJIK CaM OTYET HC MOT'YT KOITUPOBATLCA 0e3 CCBUIKH Ha Z[aHHI)II‘/lI OTYCT.

Cornacao ®enepanbHoMy cTaHmapty oreHku Nel «OOIiue TOHSATHS OICHKH,
MOAXO/BI K OIIEHKe M TpeboBaHus K mpoBeneHuto oneHku (OGCO Ne 1)», yTBep-
skaeHHoMy Ilpukasom Munskonompassutus Poccun ot 20.05.2015 Ne 297, uto-
roBasi BEIMYMHA PHIHOYHOW MJIM MHOW CTOMMOCTH O0BEKTa OLICHKH, 3a MCKIIoue-
HUEM KaJacTpPOBOH, yka3aHHas B OT4eTe 00 OIECHKE, MOXKET OBITh NpH3HAaHA pe-
KOMEHyeMOM IS eNiei COBEPUICHHUS CICIKH C 0OBEKTaMH OIICHKH, €CITH C TATHI
COCTaBJICHUS OTYETa 00 OLIEHKE JI0 JATHI COBEPIICHHUS CICIKH C 0OBEKTOM OLICHKH
WM TaTHl IPEACTABJICHHUS ITyOJNIHON 0(hepThI MPOMIIO He OoJIee MIECTH MECSIICB.

2.2 PexBu3zursl Ucnoanurens

Tab6auna 5.

OpraHu3annoHHO-TIpaBoBas popma

AKIHOHEpHOE 00IIECTBO

IlomHOE® HaMMEHOBaHKE

Ax1ionepHoe o0mectBo ayauTopekasi pupma «opucnasnes u K. Ayant»

Anpec

127055, r. Mocksa, yn. Cymesckuii Ban, 1.16, ctp. 5.

OI'PH u nata npucBoenns OI'PH

1037739061690 ot 13.01.2003 1.

Temedon/dakc

8 (495) 280-73-30

CBenieHHs 0 CTPaXxOBaHUM IIPU

I'paxnanckas orBeTcTBeHHOCTE AO AD «['opucnasues u K. Ayau»
3actpaxoBaHa OAO “PECO-I'APAHTUSA”. [Tonuc: Ne 922/1886870468,

OCYILECTBJICHUH OIIEHOYHOH nesTensHocTH | BBLAaH 21.01.2021 r. JIumur otBerctBeHHOCTH: 5 000 000 py6neit. [lepuon

cTpaxoBaHus: ¢ 26 suBapsg 2021 roxa no 25 suBaps 2022 rona.

Wudopmanus 0 COOTBETCTBUH IOPUANIECKOTO

nuna (VcromHUTeNsT) yCIOBUSM,

YCTaHOBIICHHBIM cTaThel 15.1 dexepanbHOTO
3aKoHa «O0 OLIEHOYHOH eSTETHHOCTH B
Poccuiickoii ®eneparum» ot 29.07.1998 r.

Nel35-03

HNmeer B mTaTe Ooiee ABYX OLICHIIMKOB, IIPABO OCYIIECTBICHUS OLEHOY-
HOM JIesITeIbHOCTH KOTOPBIX HE IPHOCTAHOBIICHO;

Cobmnromaer TpeboBaHus (enepaabHOro 3aKoHa (eepaabHBIX CTaHIApTOB
OIIEHKH, MHBIX HOPMAaTHBHBIX NPABOBBIX aKTOB POCCHICKOW (ermepanmu B
00J1acTH OIIEHOYHOH JIESTENBHOCTH, CTaHIAPTOB W IPAaBWJI OLCHOYHOM
JIeITEIFHOCTH W o0ecneynBaTh COOJIOJCHHE YyKa3aHHBIX TpeOOBaHUIA
CBOMMHM pPabOTHUKAMHU.




CBeaeHus 0 He3aBUCUMOCTH I0PUIHUECKOTO
JMIA, C KOTOPEIM OLCHIINK 3aKITFOTHIT
TPYZIOBOW JOrOBOP

Hacrosmum AO A® «lopucnaBueB. AyauT» MOATBEPHkKAAET MOJIHOE CO-
OJro/IeHMe IPUHIINIIOB HE3aBUCUMOCTH, YCTAHOBJICHHBIX CT. 16 denepains-
Horo 3akoHa oT 29.07.1998 N 135-®3 «O06 oLeHOYHOH NesTeNILHOCTH B
Poccuiickoit denepanuny.

AO AD «TopucmaBueB. AyOuT» HOATBEP)KOAcT, YTO HE MMEET MMYyIIe-
CTBEHHOTO MHTEpeca B OOBEKTE OIECHKH W (WiIH) He sBisieTcs apduirmpo-
BaHHBIM JIMIIOM 3aKa34nKa. Pa3Mep JeHE)KHOTO BO3HArpakJeHHUS 3a IPOBe-
JICHNE OLIEHKH O0BEKTa OLICHKH HE 3aBHCUT OT HTOTOBOM BEIMYHMHBI CTOH-
MOCTH 00BEKTa OLICHKH, YKa3aHHON B HACTOSIIIIEM OTYETE 00 OIICHKE.

2.3 OILeHIIMKHN ¥ CIIeNHATUCTDI

Hixe IMPUBCACH CIIMCOK OLICHINMKOB H CIICHUAIMCTOB, Y4aCTBOBABIIUX B BBIIIOJTHCHUH pa60T:

Taoauna 6.

OneHIuK

D.1.0.

EpmoB Anekcanp AnexceeBud

I[OHOJ'IHI/ITeJ'ILHLIe CBECACHUA

[ouroBsnit agpec: 127055, r. Mocksa, yn. Cymesckuit Ba, 11.16,
cTp. S.

Ten. 8 (495) 280-73-30

On. agpec: ershov(@gorislavtsev.ru

WHubopmanus 0 4ICHCTBE B CAMOPETyIHpye-
MOI OpraHU3alH OLEHIIUKOB

SBnsercs wieHoM CaMOperynupyeMoi OpraHu3aiy OLECHIIUKOB
«Poccuiickoe 00IIECTBO OLICHIIUKOB»», CBHICTENBCTBO Ne
001204 ot 17 oxta6ps 2007 r. caliT: WWW.Sroroo.ru

HOMep " gaTta Bbla4u JOKYMCHTA, IIOATBEP-
XKIAIOLIET0 IOIyYeHHE MPO(heCCHOHATBHBIX
3HAHUM B O6HaCTI/I OHeHO‘IHOﬁ JACATCIBHOCTHU

Jumnom IIIT 454668, peructparmonssiii Homep Ne 272, Belgan
pemenueM ot 28 utons 2003 r.

CBenieHHs O CTPaXOBaHUU TPAKIAHCKOM OT-
BETCTBEHHOCTH

[Monuc crpaxoBanusi orBercTBeHHOCTH Ne 922/1886869255 ot
19 suBaps 2021 roma co cpoxom aedcTBHs ¢ 26 sHBaps 2021 T.
no 25 siBaps 2022 r., crpaxoBas cymma — 3 000 000 pyOunei;
ctpaxoBmiuk — OCAO «PECO-TI'apantus»

Crak pabOoThI B OIICHOYHOH IESATEIHHOCTH

C 2001 r.

KsamudukanroHHbIH aTTecTaT B 0071aCcTH
OLIEHOYHOM JEATEIHLHOCTH:

Ne 01319-2 ot 10 aBrycra 2018 r., HarIpaBIeHNUE: OI[EHKA JIBUKH-
Moro umyuectna, cepusa 004768-KA2, cpok aeilcTBus KBaj. atT-
tecrata 3 roga, o 10 aBrycra 2021 r.

OcHOBaHUE TS TPOBEICHUS OIICHITHKOM
OLIEHKH 00BEKTA OIEHKHU

Tpynosoit noroop ¢ AO AD «I'opucnasues u K. Aynaut» Ne ot
01.08.2012 .

CrereHp y4acTusl B OLICHKE

c6op urdopmar 00 00bEKTE OLICHKHY;

aHAIIU3 PbIHKA 00BEKTa OLICHKH;

pacyeT PIHOYHOI CTOMMOCTH OOBEKTa OLICHKY;
(dhopMupoBaHue OTUETa 00 OILICHKE.

I[OHOJ'IHI/ITCJ'ILHLIC CBCICHUA

Hacrosmum onennmk EpmoB A.A moaTBep)kaaeT IMOJIHOE CO-
ONI0ZICHNE MPUHIUIIOB HE3aBUCHMOCTH, YCTAHOBJIEHHBIX CT. 16
®OenepanbHoro 3akoHa ot 29.07.1998 N 135-03 «O6 oneHOYHOH
JesTesnbHOCTH B Poccuniickoit denepanuuny, IpU OCYLIECTBICHUN
OLIGHOYHOH AEATENIbHOCTH U COCTAaBJIEHHH HACTOAIIETO OTYeTa 00
OLICHKE.

Onernnmk EpmioB A.A He ABIseTCS yUIpEAHUTENEM, COOCTBCHHU-
KOM, aKIIMOHEPOM, AOJDKHOCTHBIM JIMIIOM WM PaOOTHUKOM IOpH-
JMYECKOTO JIMIA - 3aKa3uhKa, JHUIOM, UMEIOIIMM HMYIIECTBCH-
HBII MHTEpec B 00bekTe orleHKH. OIEHIINK HE COCTOUT C yKa3aH-
HBIMH JINIIAMHU B OJIN3KOM POJICTBE MJIM CBOMCTBE.

Onenmuk EpmioB A.A He MMeeT B OTHOIIEHUH OOBEKTa OICHKH
BEIIHBIX WM 00S3aTeIbCTBEHHBIX IIpaB BHE JIOTOBOpA W HE
ABJISICTCS YYACTHUKOM (WIEHOM) WM KPEAUTOPOM IOPHUINIECKOTO
JIMIA — 3aKa349MKa, PABHO KaK U 3aKa34UK HE SABJIAETCA KPEIUTOPOM
WJIN CTPAaXOBIIMKOM OIICHIIHKA.

WHbIle cienuanucThl TSI BBITTOJTHEHMS I[aHHOﬁ paGOTBI HC IPUBJICKAJINCH




24 Caenenns o 3aKa3zuyukKe OEeHKH

Taéauna 7.
HaumeHnoBanue 3nauenne
DoHJ 0 CoXpaHeHHIO U pa3BUTHIO COJIOBEIKOTO
3aKka3umK:
apxunesuara

IOpunnuecknit anpec: 119002, ropox Mockaa,
CMmorneHckmit OynbBap, 1oM 26/9 ctpoerue 1,2
Ten. 8 (495) 128-32-37
VHH 7704455367 KIIII 770401001
OI'PH 1187700008792 ot 17.05.2018 1.
I'enepanbubiit nupexTop Xonoc Anekcanap BacunbeBnu

PexBu3nThI 3aKa3unKa:

2.5 Hcnonb3yembie CTAHAAPTHI OLIEHOYHOM 1eATEIbHOCTH

Hacrosimumii OTueT OBIT BBHIMOJHEH B COOTBETCTBUHU C JTOKYMEHTAMH, PErJIaMEHTUPYIOIIUMHU
MPAKTUKY MPO(ecCHOHANTBHOMN OLIEHKHU:

o @DenepanbHbIi cTaHAAPT OLEHKH «O0IIue MOHATHS OLUEHKH, IOAXO0/IbI K OLIEHKE U Tpeho-
BaHus K npoBeaeHuto oueHku (PCO Nel)y, 00s3aTeNbHBIN K IPUMEHEHHIO MPU OCYIIECTBICHUH OIle-
HOYHOM JI€ATENIbHOCTH, YTBEPKIAECHHBIN NpukazoM MunskoHoMpasBuTtus Poccun Ne297 ot 20.05.2015
r.;

o ®enepanbhblil ctanaapT oueHku «llens onenku u Buabl crouMoct (DCO Ne2)y, 06s13a-
TEIbHBIA K MPUMEHEHHUIO TIPU OCYIIECTBICHUU OIICHOYHOW JEeSATeNIbHOCTH, YTBEPKACHHBIN MPUKA30M
MunskonompaszButust Poccun Ne298 ot 20.05.2015 r;

. ®enepanbHblil cTanaapT oneHku «TpedoBanus k otuery 00 onenke (PCO Ne3)y, obs3a-
TEIbHBIA K MPUMEHEHHUIO TIPU OCYIIECTBICHUU OIICHOYHOW JEeSATENbHOCTH, YTBEPKACHHBIN MPUKA30M
Munskonompaszsutus Poccun Ne299 ot 20.05.2015 r;

o OenepanbHblil cTaHnapT oneHku «OIeHKa CTOMMOCTH MaluH U obopyaoBanus» (OCO
Nel0)», o6s3aTeIbHOTO K MPUMEHEHUIO IIPU OCYIIECTBIEHUU OLIEHOYHOH N1eATEIbHOCTH, YTBEPKICH-
HOro npukazoM MunskoHompasButus Poccun Ne328 ot 01.06.2015 r;

. Crangaptel u npasuia CPO Ouennmuka (CCO POO 2015).

Hcnonp30BaHne BBIIENEPEUHCIEHHBIX CTAHIAPTOB BBI3BAHO 00S3aTENBHOCTHIO UX NpPUMEHE-
HUS TIPU OCYLIECTBICHUM OLICHOYHOW JesATeIbHOCTH Ha Tepputopuu Poccuiickoit deneparyu, 4ro
yctaHoBieHo DeaepanbHbM 3akOHOM OT 29.07.1998 1. Nel35-d3 «OO6 o1eHOYHOM NesATeTbHOCTH B
Poccuiickoit ®enepanumny».

Taxum o0pa3oM, yuuThIBas BbIILIECKa3aHHOE, OLICHIIMK MPU HaIMCaHUH HACTOSILEro oTyeTa 00
ouieHke, npuMeHs Penepanbubie ctanaapTsl oueHkH (GCO NeNel-3, 10) , MCO 13 u Crangaptsl
POO.

2.6  JlaTa cocTtaBiieHUs U MIOPSIAKOBBI HOMep OT4era

B cucreme nymepaunn OueHiuka Hactosuuil Otuer umeetr Homep 231120. Jlaroit cocTtaBineHus
Oruera sBnsiercs 15 mapta 2021 r.

2.7  ®opma Otuera

Otuer coctaBneH B ¢opMme, cooTBeTcTByMOLeH TpedoBanusm denepanbHoro 3akoHa «O0
OLIEHOYHOM JnestenibHOCTH B Poccuiickont ®@enepanuu» Nel35-D3 ot 29.07.1998 r., ®enepaibHbIX
cranaaptoB oneHKH (PCO Nel, No2, Ne3, Nel0).

2.8. IlepeyeHb HCMOJIb30BAHHBIX NPH NPOBeeHUH OLleHKH 00beKTAa OLeHKH JIaHHBIX € YKa3aHMH-
€M HCTOYHHMKOB UX IOJyYeHUSs

Hwxe npencraBieH nepeueHb UCMOJb30BAaHHBIX MPU MPOBEICHUH OIICHKA OOBEKTa OIEHKH JaH-
HbIX. Pe3ynbTarel aHamm3a TOCTATOYHOCTH M JOCTOBEPHOCTH JaHHOW MH(OpPMAINHU MPEICTaBICHBI B
TeKcTe HacTosamero Oryera.



Hepe‘leﬂb AOKYMCEHTOB, UCIIOJ/IB3YyEMbIX OLHCHINUKOM H YCTAHABJIUBAIIIHUX KOJHYECCTBCH-

HbIC U KAYE€CTBCHHbBIC XaPAKTCPUCTUKH o0beKTa OLICHKH

B xone nmpoBenenust paboT MO OILIEHKE, OIEHITUKAM OBLIN MPEIOCTaBICHBI KOMUU JTOKYMEHTOB

u uH(pOpManus, npeacrasieHHbe B [Ipunoxennn k HacrosimemMy OTueTy, yCTaHaBIUBAIOIINE KOJINYe-
CTBEHHBIE U KaUE€CTBEHHbIE XapaKTEPUCTUKH OOBEKTa OLICHKH:

1. CBugerenncTBa 0 mpaBe coOcTBeHHOCTH Ha cyaHOo Ne200840740 ot 15.10.2019 (mons

100%);

2. OcCHOBHBIE TEXHUYECKHE JIaHHBIC, MEPEUCHb OOOPYAOBAHMS M CHAOXKEHHS IUIaBYYEro

obbekTa Ne12.20.046.276919 M.B. JlomoHOCOB, perucTpaiimoHHbIH HOMep 142964

3. [Tnans! mamyo.

IlepeyeHb HCTOYHMKOB BHElIHeH MH(OpMaUU

1. Odunmansuelii caiiT B cetn untepHeT banka Poccun (http://www.cbr.ru);

2 Jlannbie denepaibHOM CTyKObI rocynapcTBeHHON ctaTuctuku PO (http://www.gks.ru);
3. MOHUTOPUHT COLMATIBHO-IKOHOMUYECKOT0 pa3Butusi PO (MOP PD);

4 Jlpyrue BcrioMorarenbHble HCTOYHUKHU, YKa3aHHBIE MO TeKCTY HacTosero Oryera.

B mpouecce NMpOBCACHHA OLUCHKH B HCIIAX HCKIIFOYCHHUSA BO3MOIKHBIX OIINOOK OLICHIIUKH OCY-

LIECTBJISIM [TOMCK U aHAJIN3 MAKCUMaJIbHO BO3MOXKHOI'O KOJIM4ecTBa MHpopmanuu. B ciayyasx Hecos-
najieHusl THPOpPMAaLMU NPEANoYTeHHE OT/AaBaloCh Oojiee aBTOPUTETHOMY MCTOYHHMKY JMOO JaHHBIM,
IIOJIYYEHHBIM B P€3YJIbTaTe CTATUCTUYECKOTO aHAIH3a.

10.

1.

Hepeqeﬂb HOPMAaTHUBHBIX aKTOB

['paxxnanckuii kogekc PO (gacts I ot 30.11.1994 r. Ne51-®3, yacts II ot 26.01.1996 1. Nel4-
@3, yacts IIl oT 26.11.2001 r. Ne146-D3);

Hanoroserit kogekc P® (wacte I or 31.07.1998 1. Nel46-®3, vacte II or 05.08.2000 .
Nel17-®3) B mocin. pexn.;

®enepanbHblil 3akoH «O0 oreHouHOM nearenbHocTH B Poccuiickoit denepannn» Nel35-D3 ot
29.07.1998 r.;

®DenepalibHbII cTaHAAPT OleHKU «O0IIKe MOHATUS OLEHKH, TIOJXObl K OIEHKE U TPeOOBaHUS
K npoBeaeHuio oeHkH (OCO Nel)y, o6s3aTenbHbIN K IPUMEHEHUIO TIPU OCYLIECTBIEHUHU OLe-
HOYHOW JI€ATEIBbHOCTH, YTBEpPXKICHHBIM mpukazoM MuH3KOoHOMpa3BuTus Poccum ot
20.05.2015r. Ne297;

Oenepanbhblil crangapt oneHku «llenb ounenku u Bumasl croumoctu (GCO No2)y», obsizarens-
HBII K TPUMEHEHHUIO0 TIPU OCYIIECTBICHUU OLICHOYHOM ACSATENHHOCTH, YTBEPKIACHHBIM IPHKa-
30M Munskonompaszsutus Poccun ot 20.05.2015r. Ne298;

®enepanbHblii cTanaapt oneHku «TpebdoBanusa k otuery o0 orenke (GCO Neld)y, obsizarennb-
HbII K TPUMEHEHUIO IIPU OCYUIECTBICHUU OLEHOYHOW JESITEeIbHOCTU, YTBEPKICHHBIA MpPUKaA-
30M MunskoHoMpazButus Poccum ot 20.05.2015r. Ne299;

OenepanbHblil cTannapt oueHku «OneHka MamuH u obopynoBaHus» (OCO Nel0)», obs3a-
TETHLHOTO K MPUMEHEHHIO TIPH OCYIIECTBJICHHH OLCHOYHOM NEATEIbHOCTH, YTBEPKICHHOTO
npukazoM Munskonompassutus Poccun Ne328 or 01.06.2015 r.;

Cranpaptel 1 npasunia CPO Oueniuka (CCO POO 2015);I1epeuncieHHblil epeyeHb NCIOIb-
30BaHHBIX MPU MPOBEICHUU OLICHKU JaHHBIX HE COJAEP>KUT CBEJECHUN O METOJIUYECKON JIUTEepa-
Type, 00beM KOTOPOIl MOXKET UCUUCIIATHCA AECSITKAaMH MO3UIIUH.

HpO‘-II/IG HCTOYHHUKH I/IH(I)OpMaLII/II/I, HCIIOJIb3YCMBIC B HACTOAIICM OT‘{CTG, YKa3aHbl 110 TCKCTY

Ortuera.

2.9. TepmuHbI 1 onpee/IeHUsI

Mawunst u 060py606aHue — OTACJIbHBIC MAIlIMHbI 1 CANHHUIIbI o60py;1013aH1/151, SABIAOIIMUECA U3A€C-
JUAMU MAIIUHOCTPOUTECIIBHOI'O IMPOMU3BOJACTBA WM aHAJIOTMYHBIMU UM, I'PYIIIbI (MHO)KGCTBa, COBO-
Kyl'IHOCTI/I) MallliH 1 O60py2[OBaHI/I${, 4aCTU MalllMH U 060pyz[013aH1/15{ BMECTC HUJIHU 110 OTACIIbHOCTH



Jlama oyenku (Oama nposedeHus OYeHKU, 0ama onpeoeneHusi CmoumMocmu) - aatTa, mo COCTOSTHUIO
Ha KOTOPYIO OTPENEISIETCS CTOMMOCTh 0OBEKTa OLECHKH.

1100x00 K oyeHke — COBOKYITHOCTh METOJIOB OIICHKU, 00bETMHEHHBIX OOIIEH METOI0JIOTHEH.

Memoo oyenku — TOCIIEAOBATENBFHOCTH MPOLENYP, MO3BOJISAIONIAS HA OCHOBE CYIIECTBEHHOM ISt
JAHHOTO MEeTOoJla MH(pOPMAIMHN ONPEIEIUTh CTOUMOCTh OOBbEKTa OI[EHKH B paMKaX OJHOTO U3 MOJAXO0-
JIOB K OILICHKE.

3ampammwiii n0OX00 — COBOKYITHOCTh METO/IOB OILICHKU CTOMMOCTH 00BEKTa OIICHKH, OCHOBAHHBIX
Ha OMpPENEICHNHU 3aTpaTr, HEeOOXOAMMBIX JUIS BOCIPOU3BOJACTBA JHOO 3aMelIeHHs] 00BEKTa OLEHKH C
y4eTOM M3HOCA U yCTapeBaHMUS.

Jlox00HbIli N0OX00 — COBOKYITHOCTh METOJIOB OLICHKH CTOMMOCTH OOBEKTa OIIEHKH, OCHOBAHHBIX
Ha OIpEIETICHUH 0XKHUIaeMbIX JOXOJ0B OT HUCIOIb30BaHU 00BEKTa OI[CHKH.

CpasHumenbHulll N00X00 — COBOKYITHOCTh METOJIOB OIIEHKHA CTOMMOCTH OOBEKTa OIEHKU, OCHO-
BaHHBIX Ha CPABHEHUH O0OBEKTA OIICHKU C OOBEKTaMH - aHAJIOTaMu 00BEKTa OLIEHKH, B OTHOILIEHUH KO-
TOPBIX UMEETCS HHPOPMAIIHSA O LIEHAX.

Obvexm-ananoz ob6vekma oyeHKu — 0ObEKT, CXOAHBIA OOBEKTY OLIEHKH 10 OCHOBHBIM 3KOHOMU-
YECKUM, MaTePHAITLHBIM, TEXHHUYECKUM U APYTUM XapaKTEPUCTUKAM, OTIPECIISIOIIAM €r0 CTOUMOCTbD.

3ampamul Ha 6ocnpou3600cmeo 0OBEKTA OLIEHKU — 3aTPaThl, HEOOXOJUMBIE JIsl CO3/1aHUS TOUHOM
KOIMH 00BEKTa OI[CHKH C MCIIOJIb30BaHUEM MPUMEHSBIIUXCS MPH CO3JaHUH 00BEKTa OIICHKH MaTepH-
aJIOB ¥ TEXHOJIOTUH.

3ampamul na 3ameuyenue 0OBEKTA OLIEHKHU — 3aTPaThl, HEOOXOMMBIE [T CO3/IaHUS AaHATOTMYHOTO
00BEKTa C UCIIOIH30BAHUEM MATEPUAJIOB U TEXHOJIOTH, MIPUMEHSIIOIINXCS Ha IaTy OLEHKU.

Cpok skcnosuyuu obvekma oyenku - IEPUOJ BPEMEHH, HAUWHAs C JIaThl MPEICTABICHUS HA OT-
KPBITHIN PBIHOK (ITyOnuuHas oepra) 00beKTa OIICHKH J0 AAThl COBEPILEHUS CACIKU C HUM.

Hmoeosas senuuuna cmoumocmu 06vbekma OYeHKU - BETUINHA CTOUMOCTH O0BEKTa OLIEHKH, I10-
JTy4yeHHas KaK UTOr 0OOCHOBAHHOTO OLICHIIMKOM 000OIIEHUsI pe3yIbTaTOB PACueTOB CTOUMOCTU 00b-
€KTa OICHKH ITPH UCTIOIH30BAHUH PA3TMYHBIX MTOJIXOJ0B K OLIEHKE ¥ METOJIOB OLIEHKH.

Cmaska ouckonmupogaHus — TIPOLIEHTHAs CTaBKa, UCTOJb3yeMasl IJid MPUBEICHUS 0KHIAEMBIX
OyAyIIUX JIEHEKHBIX CYMM (JI0OXOJIOB M paCXOJIOB) K TEKYILEH CTOMMOCTH Ha JIaTy OIPEEICHUs] CTOH-
MOCTH.

Cmasxa (kosgpuyuenm) kanumanuzayuu — MPOIEHTHAS CTaBKA, WCIIOIb3yeMas IS Tepecdera
rOJIOBOTO JI0X0/1a, TOJYy4aeMoro OT 00bEKTa, B €ro phIHOYHYIO CTOMMOCTb.

Bespuckosas cmaeéxka — MAHUMaIbHAS TPOICHTHAS CTaBKa J0XO/Ad, KOTOPYIO MHBECTOP MOXKET
MOJIYYUTh HAa CBOW KamuTall, IPH €ro BIOKEHUU B HauOoJee JIUKBUIHBIC aKTUBbBI, XapaKTePU3YIOIIIH e-
Csl OTCYTCTBHEM PHCKa HEBO3BPAIIIEHUS BIIOKEHHBIX CPEJICTB.

Hnsecmuyuonnas cmoumocms 00bEKTa OLIEHKH — CTOUMOCTD JIJIsl KOHKPETHOTO JIUI[A WIIH TPYIIIHI
JIUI] TIPH YCTAHOBJICHHBIX JAHHBIM JIMIIOM (JIMIIaMH{) WHBECTHUIIMOHHBIX HEJISIX UCITOJIB30BAHUS 00BEKTA
otieHkH. [Ipu onpeneneHuy HHBECTUIIMOHHON CTOMMOCTH, B OTJIMYHE OT OMpeeNIeHUs] PhIHOYHOM CTO-
UMOCTH, Y9€T BO3MOXKHOCTH OTUYXKJCHHS 10 MHBECTUIIMOHHOH CTOMMOCTH Ha OTKPBITOM DPBIHKE HE
obsizarenen (OCO 2).

Amopmusuposannvie 3ampamel 3ameujenis — 3TO HBIHEITHUE 3aTPaThl BOCIIPOU3BO/ICTBA WIIH 3a-
MEMICHHS aKTHBA 32 BHIYETOM (PU3MUYECKOTO M3HOCA U PEJIEBAHTHBHIX (MMEIOIINX OTHOIICHHE K JIETy)
¢dopMm ycrapeBanus u ontumuzanuu (MCO).

Haubonee 2¢pghexmusnoe ucnonvsosanue — Haubosiee BEpOITHOE UCIOIb30BaHUE UMYIIECTBA, SIB-
nsironeecs: GU3NYECKH BO3MOXKHBIM, Pa3yMHO OIPaBAAHHBIM, FOPHIWYECKH 3aKOHHBIM, OCYIIECTBHU-
MBbIM C (PMHAHCOBOHM TOYKM 3PEHHUS U B PE3yjbTaTe KOTOPOIO CTOMMOCTh OLIEHHBAEMOT'0 UMYIIECTBA
oynetr makcumanbsHoi (MCO 3).

Jlukeuornocms - TUIMAYHBIA (PACYSTHBIN) CPOK €r0 PHIHOYHOHN IKCIO3UIIMH Ha OTKPBHITOM PBHIHKE, B
TEUYEHUE KOTOPOTO OH MOXKET OBITh pean30BaH 1Mo peiHOYHON cTOMMOCTH (DCO Ne9).



3 Caenenns 00 00LeKTe OLICHKH

3.1 Onucanue O0beKTa OLEHKH

Or11eHKe TTOAJICKHUT MPABO COOCTBEHHOCTH HA HEABMYKMMOE UMYIIECTBO: TACCAKUPCKUN TETTOXO/]
«M.B. JJomoHOCOBY.

Ta6auma 8.
KpaTkasi xapakTepucTuka 00beKTa OlleHKH
[IpaBo cobcrBeHHOCTH POHA IO cCoXpaHeHHIO U pazBuTHio Comnoserkoro apxunenara (MHH
Bug mpasa 7704455367) Ha OCHOBaHWU: CBHIETEIHCTBA O MIpaBe cOOCTBeHHOCTH Ha cyaHo Ne200840740 ot
15.10.2019 (mons 100%), norosopa kymm-npoxaxu Ne75/18 ot 06.07.2018,
norosopa/cornamrenus Ne3/18 or 03.07.2018, akra npuema-niepenaun ot 15.05.2019
T T T (T IMaccaxxkupckuii Teniio-
xoa «M.B. JlomoHocoB»
T'ox noctpoiiku 1962
Crpana noctpoilku Benrpus, bynanemr
BanoBast BMECTUMOCTb, P.T. 1738
UYwucras BMECTUMOCTb, P.T. -
JlenBewr, T. 175
Bopousmelnenue nojiHoe, T 8242
I'py3ononabeMHOCTb, T 80
OOBEKT OLIEHKHU Bsicora 6opra, M. 2
O0BEéM TproMa, Ky0.M. 300
Bricota 60pra, M. 34
JlnuHa, M. 74,6
Iupuna, M. 10,5
Obmiee k-Bo Jroaei Ha 60OpTY, Yedl. 98
Tlocerureneii, uen. 70
Mapka (MoJieJib) IBUTATEIsS 64 18/22
MomniHocTtb, KBT 114
Mopckoii mopT perucrpanuu ApXaHrelbCcK

Hcmounuk: oannvle, npedocmasienuvle 3akazyuxom

3.2  OuenuBaeMble NpaBa, orpaHuYeHus1 (0OpeMeHeHHs) IPaBa

OnenuBaetcs npaBo co0ctBeHHOCTU. CornacHo cT. 209 «Coaeprxanue npasa cooctBeHHOCTH» ['K
P®, «coOCTBEHHUKY NpHHAJUIEKAaT TIpaBa BIAJACHMS, IIOJb30BaHUS M PACIOPSHKEHUS CBOUM
umyniectBOM. CoOOCTBEHHMK BIIpaBe, IO CBOEMY YCMOTPEHHIO, COBEpUIaTh B OTHOIIEHUU
MIPUHAUIEKALIET0 €My HUMYILECTBA J00bIe EHCTBUS, HE IPOTUBOPEYALME 3aKOHY U UHBIM [TPaBOBBIM
aKTaM ¥ HE HapylaloUIMe MpaBa U OXPAHSIEMbIE 3aKOHOM HHTEPECH! APYTHMX JUL, B TOM 4YHCIE
OTYYXKJaTb CBOE€ MMYLIECTBO B COOCTBEHHOCTb JIpYyIMM JIMIIaM, II€pelaBaTb MM, OCTaBasiCh
COOCTBEHHUKOM, IIPaBa BJaJICHHsI, IOJb30BaHUS U PACHIOPSDKEHUS] UMYILIECTBOM, OT/AAaBaTh UMYIIIECTBO
B 3aJI0T ¥ OOPEMEHSATH €ro APYTUMHU COCO0aMH, pacops’KaThCsl UM UHBIM CIIOCOO0OM.

B pamkax Hactosmero Otyera mnoa oOOpeMEHEHHWEM IIOHHMMAeTcs OrpaHMYeHHE IIpaBa
COOCTBEHHOCTHU M JIPYI'MX BELIHBIX MpaB Ha OOBEKT IpaBaMM APYTUX JIUIL (HallpuMep, 3aJI0T, apeH/a,
CEpBUTYT M Jp.). PaznuuatoT oOpeMeHeHus B Ty 3aKOHAa U OOpEMEHEHUS B CUITY I0TOBOpA.

[Ipu mnoaroroBke Otdera 00 OLIEHKE OOpeMEHEHHWE IIpaB Ha OLIEHWBAEMOE HUMYIIECTBO
UCCIIEYeTCs C TOUKH 3PEHHs TOTr0, KaK MOXKET MOBJIUATh HAJIM4KMEe OOpEeMEHEHHUsI Ha SKOHOMHYECKUE
MHTEPECHI CYIECTBYIOLIEr0 BiIa/leNblla UMYILECTBA U OKUAAHUS IPEANOJIaraeMoro HHBECTOPA.

CymiectBytoniye orpaHudeHus (0OpeMeHeHHs ) TTpaBa Ha 00BEKT OIIEHKU — HE 3aPETUCTPUPOBAHEI.

3.3 Dusnueckuiit N13HOC OOHLEKTOB OLIEHKH

Ddusznueckuii HU3HOC OMPEACIIAIICA OJOKCICPTHBIM MCTOAOM IMYTEM OHNPCACICHUA YprHHCHHOf/'I
OLCHKHU COCTOSIHHA 00BEKTOB OLICHKHU JKCIIEPTAaMHU 3aKa3duKa. YprrIHeHHaSI OI€HKa COCTOSHHUC Onu1a
NEpCBCCHA OLUCHIINKOM B IPOLCHTHI (I)I/I3I/ITICCK0I‘O HN3HOCAa Ha OCHOBAaHHMM JaHHBIX «CHpaBOHHI/IKa
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OIICHIIIMKA MAIlIMH 1 o0opyaoBaHus» nox pen. JI.A Jleitdepa, [IpuBomKCKuil IEHTP METOAMYECKOTO U
nH(popManoHHoOro obecnevenus onenku, Hmwkuuit Hosropon, 2019, ctp. 226, Tabn. 7.2.5.

Taoéauna 9.
[1Ikaja IKCNnepTHIX OUEHOK 115 onpe,leﬂenmll““bl
: 4 nejeHue eIt
ko3 duuuenTa HIHOCA CY 0B Onpe:l‘ 26
(pu3HIECKOTO H3HOCA CY10B
Ta6nuua 7.2.5
Duanueckuit BO3MOXHbIE BapUaHTbl suu{onoﬂs B8

Tex. cOCTORHWE % 22BMCUMOCTH OT Aant
M3HOC CYAHa, akcnayaTauum cyAaHa

\ cyAHa B uenom
l (cornacHo
| TepMUHONOTUK

1. CyaHo He TpebyeT NPoBEASHWA
pe'éOH:; tpebyet nposeaeHHe
zé»nzﬂta 8 0BbeMe HaBUrauMoHHoro.
3. Cyawo TpebyeT nposeaeHue
pemonTa B 066‘oeMe ;gzg:z::‘.e
TpebyerT n

:égzﬁ:g apoézeme KanWTanLHoro Unu
8 oGbeme cpepHero (wnn ;
HABMrALMOHHOr0) Nput YCNOBUA:-
BOCCTaHOBNEHWA KNAcca PerncTpa
OrpanuHeHVsMm no paioHy nnasaxua
COOTEETCTBYIOLErD Knacca (nanpumep,
cyAHy knacca «O» a}aonmcn
OrpaHuYerus No pavoHy nnasaHus, |
NOTOAHbLIM YCNOBUAM W1 ypanexmio ot

mecTa ybexmwa)- ANOHWKEHUA»
knacca PervcTpa (Hanpumep, cyaHy 3
xnacca «O» NpUcsansaeTca xnacc «P»
Peunoro Perucipa). —

eT npoBeaeH
;e:gﬁ}t'g ;Doeésgeme ?«aaurauwcunou v
2. Cyano Tpebyer nposeaeHne
pemMoHTa 8 oéﬁbeme cp:g:::;e
TpebyeT Npo

:;eggﬂ:g apoézeme wnmanbuorg wnu
8 OGBEME CPEAHErD NPy YCnoBHK:
SOCCTaHOBNEHMA KNacca Pervcrpa
OFPaHMHEHUAMM NO PanoHy .nnaaanua
COOTBETCTBYIOWEND KNacea:-
noHwKeHus knacca Perverpa.

«lopHoc»

«Orpanu4eHHo
roiHoe»

OOBEKT OLIEHKH M BCE aHAJIOTH HAXOMATCSA B «TOJHOM» COCTOSHUMHU. BenmunHa (usmdeckoro
n3HOca OblIa ompeneneHa B pazmepe 65%.

3.4  Ananu3 HauOoJiee 3Q(PeKTHBHOIO HCIOJIb30BAHUA

OOBEKT OLIEHKH MpeACTaBIsAeT cOO0 MacCaKUPCKUN TEIIOXO0J U HE MOXKET OBbITh HCIOIb30BaH
HWHBIM CIIOCOOOM, KPOME Kak 10 HazHauyeHWto. Takum o0pa3oM, B JAJIbHEHUIIIEM B Ka4eCTBE Hambosee
3¢ (HEeKTUBHOTO UCTIOIB30BAHUS B OTYETE PACCMATPUBACTCS TEKYIIEE UCIIOIb30BaHIE 0ObEKTa OIEHKH.

3.5 AHAJIN3 JUKBUIHOCTH

XapakTepUCTUKON JIMKBUJIHOCTH SIBJISIETCSI THUIUYHBIA (pacyeTHBIM) CPOK €ro phIHOYHOMN

9KCIIO3MIUU Ha OTKPBITOM PBIHKE, B TCUCHHUEC KOTOPOI'O0 OH MOKCT OBITh pcaii30BaH IO prHO‘IHOﬁ
CTOMMOCTH.

HUCTOYHHUKOB:
[ ]

Cpok 3KcHo3unuu 00BEKTa OLIEHKU ONpeenseTcs Ha OCHOBAaHWU MH(OpPMAIMM U3 CIETyIOIIUX

Pexomenpanuu no OLEHKE aKTUBOB Ul LIEJIEH 3ajJlora B YCIOBHUSX KPHU3UCA, YTBEPKICHHBIE
KomuteTom mo omenouyHoi nesitenbHOCTH Accorumanuu 6ankoB CeBepo-3amana 05.06.2015r.
(http://www.nwab.ru/content/data/store/images/f 339 58726 1.pdf);

MeTtoauueckue PECKOMCHAAINN ((OI_IGHKB. HUMYHICCTBCHHBIX AKTUBOB IJIA eiaen 3ajiorar,

PCKOMCHAOBAHHLBIC K IMPUMCHCHUIO PCHICHUCM Komwurera ACCOI_II/IaI_II/II/I pOCCHfICKPIX 0aHKOB II0

OIICHOYHOH JIEeSATCILHOCTH, [TpoTokon oT «25» HOSIOPsT 2011r.
(http://arb.ru/site/docs/other/Kom36 Rekom-2011-12-22.pdf).
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e Jlomoxenne banka Poccum ot 28 wurons 2017 r. Ne 590-I1 «O mnopsiake dhopMupoBaHHs
KPEIUTHBIMU OpPraHU3ALMIMU pPE3EPBOB HA BO3MOXHBIE IOTEPU MO CCyAaM, CCYIHOHM U
IIPUPABHEHHOM K HEU 3aJI0JKEHHOCTI.

e DOkcneprHoro MHeHUs: OLEHIMKA, HA OCHOBAaHUU KOTOPBIX OMNPEIEISAETCS KOHKPETHOE 3HAUYCHHE
CpOKa 3KCIO3ULIMU B paMKaXxX JIMalla30HOB IPUMEPHBIX CPOKOB peaIU3aliu.

Taoéauna 10.

CreneHpb JUKBUIHO-
CTH

Onucanue rpaganuu

IIpumepHBbIii cpok
peaju3anuu, Mec.

Bricokas

WIMy111ecTBO HAXOAMTCS B TIPUTOTHOM JIJISI SKCILTyaTAI[UH COCTOSIHUH.
WMeeTcst pa3BUTHIA PHIHOK C OOJIBIIMM KOJTMYECTBOM MPEIOKEHUM TTO
npona}Ke u HOKyHKe AHAJIOTUYHOT' O l/lMyIIleCTBa, C AKTUBHBIM 3aKJIKHOUYCHU-
€M CIENOK

Cpenusis

HMymecTBO HAXOAUTCS B TPUTOJHOM ISl SKCILTYaTAIll COCTOSTHUH.
Hmeetcs pbIHOK 1O peann3aliii UMYIIECTBA, B OTKPBITBIX HCTOYHUKAX
NpeACTaBIeHa HH(POPMALIHS O TIPOJAXKe U MOKYIKE aHaJIOTUYHOTO UMY-

IECTBA, CACIKU UMEIOT PeryJIapHbIi XapakTep

Huske cpenneit

Mmy1iecTBO HaXOAUTCS B MPUTOAHOM ISl SKCILTyaTal[ii COCTOSHUU. Phi-

HOK ITI0 peaji3aliy UMYIIECTBa MOXKET OBITh OPTaHIYCH B CHITY CIICIIHa-

JTM3UPOBAHHOCTH IMYIIECTBA, 0COOCHHOCTEH ero KaueCTBEHHBIX U KOJHU-

YECTBEHHBIX XapaKTEPUCTHUK, Ha3HauUeHUs. CIOEeNKU Ha TAKOM PhIHKE UMe-
IOT HETIOCTOSIHHBIN W/WITA HECUCTEMHBIN XapakTep

10-12

Huskas

VMy111ecTBO HAXOUTCS B HEYJOBJIETBOPUTEIBLHOM WJIM HEIIPUTOTHOM JUISL
JKCILIyaTalluy COCTOSIHUM. PBIHOK 10 peanu3anuy UMYyIECTBa MOXKET
OBbITh OpPraHUYEeH WJIM HOCUTH 3aKPBITHIN XapakTep B CHIIY Y3KOM crierua-
JIM3UPOBAHHOCTH UMYILECTBA, 0COOCHHOCTEW €ro KaueCTBEHHBIX M KOJIH-
YECTBEHHBIX XapaKTEPUCTHK, Ha3HaueHHsA. CIeIKU Ha TAKOM PBIHKE UMe-
0T 3aKPBITHIH W/MITH HETIOCTOSHHBIM, HECHCTEMHBIN XapakTep

13-18

Tun oObeKTa OLIEHKH

Maccaxupckuii Tenioxoa. Caejxku Ha BTOPUYHOM PbIHKE HMEIOT He-
NMOCTOSIHHBII M HECUCTEeMHBIIi XapaKkTep.

Crenenpb JUKBHIHO-
CTH 00HEKTA OLIEHKH

Hwuxe cpeaneit

Cpok 3kcno3uumuu
00beKTAa OLIEHKH,
MecsIeB

10-12

BbiBOA: OLICHMBAaEMOE UMYILECTBO HAXOAUTCS B IPUTOJHOM IS OKCILTyaTalluu COCTOSIHUH, HO
SBJIAETCS y3KOCHEIMATN3UPOBAaHHBIM. BTOPUYHBIN PHIHOK 10 pean3aluy UMYIIEeCTBa pa3BUT cialo,
MPAKTUYECKH HET MH(POPMALMU B OTKPBITBIX MCTOYHHKAX O MPOJAXKe M MOKYIKE aHaJOITMYHOIO UMY-
IIECTBA, CJIEIKU UMEIOT HeperysapHblid xapaktep. [IoaToMy 00BEKT OLIEHKH MOKHO OTHECTH K OOBEK-
TaM C JIMKBUIHOCTBIO HIKE cpeaHeil. [IpumepHsbIil cpok peanu3anuu cocTasisieT 10 12 Mecsues.
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Karomxomnanus
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Homep cmanoapm 2-x mecm
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Homep cmanoapm 4-x mecm
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4. AHa/Iu3 pbIHKA

4.1. Ananu3 o0uieii NOJTUTHYECKON M COLNATBHO-IKOHOMUYECKOH 00CTAHOBKHU B CTPaHe U peru-
1
OHe PacloJIoKeHUs 00beKTa OLeHKHU

CounuajbHO-3KOHOMHUYeCKOe pa3BuTHe Poccuiickoii @enepanun Ha pepannb 2021 r.

Oxonomuueckas axmusnocmo. I1o ouenke MunskoHompasutusa Poccum, B ssHBape 2021 r.
BBII cokparucs Ha -2,4% 1/t (o uroram 2020 roza, mo nepBoii onenke Poccrara, cHuxkeHne cocra-
Busio -3,1%).Ilognepxky BBII B Hauane roga oka3piBacT BOCCTAHOBICHUE MOTPEOUTEITHCKON aKTHB-
Hoctu. CHuXeHne 000poTa po3HUUHOM Toprosiu B stHBape 2021 r. 3ameanunock 10-0,1% r/r (-3,6%
r/r B nexabpe 2020 roga). Bniepsrie ¢ ampenst 2020 1. cipoc Ha HEMPOIOBOIBCTBEHHBIE TOBAPHI BBIPOC
—Ha 0,9% 1/t (-2,6% r/r Mecsnem panee). B mpoJoBOJIbCTBEHHOM CeTMEHTE 3a(pUKCHPOBAHO MUHU-
MaibHOE cHIKeHHe B TeueHne 10 mocneaanx mecsues(-1,0% r/r mocne -4,5% 1/t B nexadbpe 2020 ro-
na). [IponomkaeTrcs MOCTENEHHOE YIyYllleHue TUHAMUKY TUIATHBIX yCIIyr HaceneHuio(-9,4% r/r B sH-
Bape moce -11,1% 1/t mecsitiem panee) u obopora obmecTBeHHOro nutanusi(-11,9% r/r mocne -20,9%
/T MecsilleM paHee), B TOM 4uciie, Ha (poHe ocnabieHus: KapaHTUHHBIX OTPaHUYEHUH B Psijie PETHOHOB.
B mpou3BoACTBEHHBIX OTpacisxX B siHBape HaOroganach pasHOHaNpaBieHHas nuHamuka. Crman B J0-
ObIBaIOIEM KOMILJIEKCE HECKONBKO cokpaTuiics (1o -7,1% r/r B suBape nocine -7,5% 1/t mecsuem pa-
Hee) Ha (hoHe TuTaHOBOTO ocialieHus: orpannueHuil B pamkax craenku OITEK+, ogHako mpomomkaer
BHOCHUTH 3HAUYMMBI HeraTuBHBIN Bkian B qnuHamuky BBII B nienom. CHuxkeHne rpy30000poTa TpaHc-
nopra coctaBmio -2,0% 1/t B saBape nocie -1,3% r/r B aekadbpe. Kak u B MpeamiecTBYOIMNE MECSIIHI,
OCHOBHOW HETaTUBHBIM BKJIaJ BHOCHUT TPYOONPOBOIHBIM TPAHCHOPT, MPU STOM IO CPABHEHUIO C Jie-
KaOpeM 3HAYMTENFHO YIYYIIWIACH TIOKA3aTed BO3AYIIHOTO U aBTOMOOMIBHOTO TpaHcmopra. O0bsem
CTPOMTENBHBIX PadOT B SIHBape HaXOAWJCS Ha ypoBHAX mpouwioro rona (0,1% r/r)mocne pocta Ha
0,9% 1/t B nexabpe. CHIKEHHE BBITyCKa oOpabaTeiBaromiei mpomMeiiuieHHoCcTH(-1,0% 1/T Iocie pocta
Ha 7,9% r/r B n1ekabpe)obuio 00ycIoBIEHO, B TOM YHCIIE, BBICOKOM 0a30ii MpOILIOoro roja—B MepByIo
ouepe/b, B MUIIEBON MPOMBIILIEHHOCTH (pocT Ha 9,6% 1/r B ssHBape 2020 roma). OTpumareabHbINA
BKJIaJ] TAaK)K€ BHECJIH OTpaciu HerenepepadOTKH, METAJUIypTUU U OTAEIbHBIE OTPACIH MAIIMHOCTPO-
eans. [Ipu 3TOM B OOJBIIMHCTBE OTpACiel, OPUEHTHPOBAHHBIX HA MPOM3BOJICTBO HEMPOIOBOJIBCTBEH-
HBIX MOTPEOUTENHCKUX TOBApOB ((papMalleBTHKa, Jerkas MPOMBIIUIEHHOCTh, POU3BOICTBO MeOEIN),
HaOJI0AaIack MOJIOKUTENbHAS JHHAMUKA BBIITycKa (MoapoOHee cM. KoMMeHTapuid «O TWHaAMHKE Tpo-
MBILUIEHHOTO pou3BocTBa. DeBpaiib 2021 ronay).

Puc. 1. HabnogaeTcAa BocCTaHOBIEHWE Puc. 2. O61eM cTpouTensHbIX paboT B
noTpebuTenbLCKOM aKTUBHOCTH fIHBape — Ha ypOBHe NpoLwnoro roga

% rir Yo rir

10 - 16 -

> ] W ol
12 4

D T f T T T T

_5.W 1D:

J 8
-10 - g 6 -
15 1 4 n
20 4 2 4
- 2111y N NA
25 1 UL j
30 - = U v V
4

-35 4 ry
-40 - B 1

AHB.16 cen.16 mai 17 aAuB.18 ced 18 mai19 Aue.20 ceH.20 10 -

2013 2014 2015 2016 2017 20M8 2019 2020 2021

obbem cTpouTenbHeix paboT, % rir

000pOT POZHWYHON TOPTOBMK

MULEEKIE NPOAYKTEI, BKMKUAR HAMWTEW, M TaGauHkLle W31emnus
HENPOJ0BONLCTEEHHLIE TOBAPLI

Mcmounuk: Poccmam, pacyemss! MunakoHoMpaseumua Poccuu. Memousur: Poccmam, pacyems! MutakoHoMpaseumus Poccul.

'"Mctounnk nudopmanuu Merounuk: [lenapTaMeHT pa3BHTHS CEKTOPOB IKOHOMHKH, «KapTHHA 1e0BOM aKTHBHOCTHY 3a
¢espanb 2021 rona roxa , https://www.economy.gov.ru/material/file/8955946b2655c¢85065d36d1b286a6b4/210218.pdf
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Puinox mpyoa u 0oxoowi. YpoBeHb 0€3pab0OTHIIBI B STHBAPE MPOOJKUI CHIDKCHHE TISTHIA Me-
csary monpsin. OOmasi 4uCIeHHOCTh 0e3pabOTHBIX € HMCKIIOYEHHEM CE30HHOTrO (haKkTopa CHU3MIACH
HalOl,5Teic. yenoBek (-2,3%M/MSAT). YpoBeHb 0e3pabOTHUIBI CHU3ZWIICS MO CPAaBHEHUIO ¢ JeKadpeM
Ha 0,1m.m. 1 coctaBun 5,8%o0T pabodeli cuItbl (¢ HCKITFOYeHUEM ce30HHOCTH —5,7% SA mocne 5,9% SA
MecsieM panee). CHuxeHre ypoBHs Oe3pabotuirsl no metogosorud MOT compoBoxaanoch CHUXe-
HUEM YHUCIIEHHOCTH O(UIIHAIEHO 3aperuCTPUPOBAHHBIX 0e3pabOTHBIX B OpraHax CiyXOblI 3aHSATOCTH
Hacenenus. [lo nannem caiita «Paborta B Poccum», UxX 4MCIEHHOCTh Ha KOHEIl STHBapsi cocTaBuia 2,5
MJTH. YenoBek (2,9miH. yenoBek Ha koHer| 2020 rona), Ha cepenuny despans —2,4miH. yenosek. [lan-
Hele noptaina Head Hunter B Hauasne roga Takxke CBUAETEIHCTBOBAIN 00 YBEIMUYEHUU CIIpOca HA TPYA.
Tak, poct BakaHcuil B sitHBape coctaBui +68% 1/t (+27% 1/t B nexadpe).

ITo uroram 2020 roga HaOMOIAICS YBEPEHHBIN POCT 3apaOOTHBIX TuTaT. Tak, poCT HOMUHAJb-
HOM 3apaboTHoOI TuiaThl B aekadbpe 2020 r. yckopuies 10 9,7% 1/t (+4,6% t/r B HOs16pe 2020 1.), pe-
anbHOM 3apaboTHOi miatei—10 4,6% 1/t (+0,2%r/r B HOAOpe). B 4xB20 HOMUHATBHBIE 3HAYECHUS yBe-
TuauiTuck Ha 6,7% r/r mocne 5,4% 1/t B 3kB20, peanbabie — Ha 2,2% 1/T (+1,8% T/ KkBapTanom panee).
B nenom 3a 2020r., mo npeaBapUTeIbHBIM JTaHHBIM, 3apab0OTHAs IIaTa B HOMUHAJIbHOM BBIPAKEHUU
BbIpociia Ha 6,0%, pocT 3apabOTHOH IJIaThl B peaJbHOM BbIpaxkeHHH cocTaBui 2,5% (+9,5% u +4,8%
B 2019 roy COOTBETCTBEHHO).

Puc. 3. YpoBeHb BespaboTuubl cHukaeTca Puc. 4. B koHue 2020 r. 3apaboTHbIe nnaTthbl

NATbIA MecAU nogapan NOoKa3ann YBBPEHHhIFI pocT
% oT
pabouei Y rir
CUMbI 12 1
6,5 4
g J
6.0 1

6 -

55 4 /\"l .
3 [ |'
0 S S o B

4,5 V
4,0 T r T T r T ) -3
2014 2015 2016 2017 2018 2019 2020 Ane. 17 wion 17 aue. 18 won 18 Ane 19 mon. 19 aue 20 won 20

~——— ypoeeHs bespaboTuyw

peansHanA 3apaboTHaA nnaTa
——— ypoeeH: beapaboTuysl ¢ MCKN. ce3oHHoro dakTopa

Hcmoynuk: Pocomam, pacyems MUMIKoHOMPa3sUmuUR Poccuy. Memousur: Poccmam, pacyemsl MUHIKOHOMPasEUMUR Poccuu.
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BbiBoabI 0 BJIMAHMU BHEIIHUX ()AKTOPOB HA PHIHOK 00bEKTA OLEHKH, B T.Y. BHIBOJABI 0O
TeHAeHI[UAX, HAMEeTHBIIMXCS HA PbIHKE, B IEPHO/, PeIIIeCTBYIOIMH 1aTe OLEeHKH

Ha ocHoBanuu nposeneHHOro aHanusa OIEHITUKOM ObUT ClIeJaH BBIBOJ O TOM, 4TO oOIias mo-
JUTUYECKAss ¥ COIMALHO-)KOHOMHYECKAss OOCTAHOBKA B CTPAHE M PETHOHE PACIIONIOKEHUS 00BEKTa
OLICHKH OKa3bIBae€T HETaTUBHOE BIIMSHUE HA PHIHOK OI[EHMBAEMOT'O 00BEKTA.

BJ'II/ISIHI/IG BHCIITHUX q)aKTopOB HaXoauT OTpa)KeHI/Ie B TCHACHIMAX, HAMCTHUBIINXCS Ha pBIHKe, B
MepUOJ, MPEALIECTBYIOMINM 1aTe OI[EHKHU.

K nganHbIM TEHIEHIMAM, MOKHO B 4acCTHOCTHM OTHecTH: cHukeHne BBII Poccum B TpeThem
KBapTaie; npupocT uncia uHumupoBaHHbIX BUpycoM COVID-19; BBeeHNEe HEKOTOPHIMH PETHOHA-
MU JOTIOJTHUTEIBHBIX OTPAHUIUTEIBHBIX MED.

4.2 Onpenesenne cerMeHTa pbIHKA

Cormacuo n. IV «®enepanbHblii ctannapT oneHkH «OT1eHKa CTOMMOCTH MaIliH U 000pya0Ba-
Hus (O@CO Ne 10)», yrBepxkaennsiii [lpukazom Munskonompassutus Poccun Ne328 ot 01.06.2015
I.»: 7151 OIEHKH CTOMMOCTH MAallMH W 00OPYIOBAaHUS OIEHIINK HCCIEAYET PhIHOK B TEX €ro CerMeH-
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Tax, B KOTOPBIX MOXET OBITh peain30BaHa HauboJiee 3HAUMMAasi 10 CTOMMOCTH YacTh OLIEHHBAEMBbIX
MAaIllH U eIuHUI 00opyaoBaHus. VccneayroTcst CerMeHThl Kak MePBUYHOTO, TaK ¥ BTOPHYHOTO PhIH-
Ka, €CJIU /U1 00bEKTa OLIEHKH 3TH BUJbI PHIHKA CYIIECTBYIOT).

CermeHTanus (CErMEHTHPOBAHME) — ATO IMPOLIECC Pa3esIEHUs] pbIHKA Ha TPYIIIbI IOTpeOuTe-
Jeil o 3apaHee ONpeAeNeHHBIM MPHU3HAKaM, MO3BOJIAET CKOHIEHTPUPOBATH CpEICTBAa Ha Haubosee
3¢ hekTHBHOM HampapiieHuU (HarboJiee MPUBJIEKATETLHOM CeTMEHTE — 110 TipaBmity [lapeto). CermeHT
PBIHKA — 3TO OJTHOPOHAsI COBOKYITHOCTh OTpEOUTENCH, OAMHAKOBO Pearupyroliiux Ha TOBap U MapKe-
TUHIOBbIE JIelcTBUS. LleneBoii cerMeHT (PbIHOK) — CErMEHT, BBIOpaHHBIN B PE3yJIbTaTe UCCIIEIOBAHUS
PBIHKOB COBITa TOM MM WHOM MPOAYKLUH WIH YCIYTH, XapaKTePU3YIOMINICS MUHUMAIBHBIMU PacXo-
JaM{ HAa MapKETUHT U 00eCHeunBaIOIUi /Uil COOCTBEHHUKA OCHOBHYIO JIOJIIO PE3yJIbTaTa ee JIesATelb-
HOCTH (TTPUOBLIN WM IPYTHX KPUTEPUEB LIETH BHIBOJA HAa PHIHOK TOBapa uiu yciyru). [loa cermenra-
[IUeH MOHUMAETCs pa3/IelICHNe PhIHKA HAa CETMEHTHI, Pa3JInYaloONIecs CBOMMU NapaMeTpamMH WM pe-
aKlyen Ha Te UM UHbIe BUJBI IEATEIBHOCTH Ha peiHKe. He0OX0AUMBIM yCIOBHEM CErMEHTALIUU SBIIS-
eTCs HEOJHOPOJIHOCTh OKHMJIAHMSI TMOKyIaTeNed M MOKYNaTeIbCKUX COCTOSHUI. CerMeHT phiHKa - 3TO
€ro 4acTh, ONPEACIICHHAs: 0COOBIM 00pa30M, KOTOpasi MOKET ObITh 3(P(HEKTUBHO 00CTy)KEHa.

B cerMeHT ABMKMMOTO MMYIIECTBA OTHOCST BCE BEUIECTBEHHBIE OOBEKTHI, KOTOPhIE HE MOTYT
ObITh OTHECEHBI K HEIBMKMMOCTH. 3a4acTylO0 K IBHKHMMOMY HMYIIECTBY OTHOCAT TaKKe OOBEKTHI
KOHCTPYKTUBHO CXOJIHBIE C OOBEKTaMH HEJIBHXKHUMOCTH, HO HE MOJUIeKAIINEe TOCYAapCTBEHHONW peru-
CTpalliu B CHIIY psifia IPUYHH (HapUMep, MOOUIIbHBIC 3/1aHUS WK BaTOHYUKH).

Mammunasl, 000pyJOBaHHE W TPAHCIOPTHHIE CPEACTBA MOTYT YIOBIETBOPSTH MOTPEOHOCTH
JUIIb OINpPENeJCHHBIX TPYII IMOKYyMaTeaeil, MOCKOIbKY HYXIbI, TOTPEOHOCTH, 3allpOChl U IIEJIEBbIE
YCT@HOBKH JIFOJICH W TIPEANPUATHIA pa3IMyHbl. Y YUTHIBast 3TOT (DAaKT, IPEANPHUATHS COCPEIOTAYNBAIOT-
csl Ha 0OCIYy>)KMBaHUH OMPEIEICHHBIX YacTel UM CETMEHTOB KOHKPETHOTro phiHKa. Kaxkoe npeanpusi-
THE BBIABISACT U ceOsi HanboJiee MpUBJICKATEIbHBIE CETMEHTHI PBIHKA, KOTOPHIE OHO B COCTOSHUM
3¢ (HeKTUBHO 00CTYKHUTh.

CymecTByeT HECKOIBKO KiIacCH(pUKAMi ABIKUMOTO UMYIIECTBA. TpaulInOHHO BBIACIISIOTCS
CIIEYIOIINE KIIAcChI:

e TpaHcropTHBIE cpencTBa (aBTOMOOWJIBHBIA TPAHCIIOPT, /A TOJBMKHOW COCTaB, BO3-
JyUIHbIE U MOPCKUE (peUHbIe) Cy/Aa U T.1.);
e CrpouTenbpHas U Apyras cCaMOXOJHasl CIIELITEXHHKA;
e [Ipou3BojaCTBEHHbIE MAIIMHBI U 000pPYJOBaHUE (CTAaHKH, MPECChl, aBTOMAaTHYECKUE JIU-
HUH U T.J.)
e KoHTpOoIbHO-U3MEPUTENBHOE U HCIBITATEIbHOE 000pyAOBaHUE (MPUOOPHI U CTEHABI U
T.1.)
e OducHas TexHUKa (KOMIBIOTEPBI, OPTTEXHUKA, CPE/ICTBA CBSI3U U KOMMYHHUKAIMU U T.1.)
e OO6opynoBaHHe, KOHCTPYKTUBHO CBSI3aHHOE ¢ 00BEKTOM HEJABMIKUMOCTH (MOCTOBBIE Kpa-
HbI B Lexax, JIBC, cucteMbl BEHTUIISLMY U LIEHTPAJIBLHOTO KOHAULMOHUPOBAHUS 3/1aHUM,
TPaHCIOPTEPHI U KOHBEHEPHI U T.1.)
e BcnomorarensHoe 000pyI0BaHUE
OnenuBaeMblii 00bEeKT OTHOCUTCSI K BOJHBIM CyaM, 2 HMEHHO K MAaCCAKMPCKHUM TeI1o-
Xo0/AaM.
VY4uThIBas CETMEHT, K KOTOPOMY OTHOCHUTCSI OLIEHUBaeMblii 00BbEKT, OLIEHITMKOM ObLIT BBINOJI-
HEH 0030p pbhIHKA BOJIHBIX CYJIOB, ACCAKUPCKUX TEIIOXO/I0B.

4.3 O630p BogHOro Tpancnopra Poccnn’

Muxaun BypmuctpoB, reHepaibHbli aupektop «Infoline-AHanuTHka» MTPOKOMMEHTHPOBAT
BIIMSIHHME TIAaHJEMUU Ha OTpaciib: «B mepByro odepeb, macCaKUpPCKUE MEPEBO3KU TI0 PEKaM B arpere-
utone 2020 roma MpakTHYECKU MOTHOCTHIO ObLIM OocTaHOBJIeHBl. Kpymsnas naBuranus 2020 roma B
OOJBITMHCTBE peruoHOB Poccuu Havanach TOJBKO B 20-bIX YHCIIAX MIOHS M MOKET OBITh OCTAaHOBJICHA
y’Ke B OKTsI0pe n3-3a pocTa 3a0oneBaeMocT. Hago OTMETUTH, YTO OTPACibh MAaCCaKUPCKUX TEPEBO30K

? https://tourism.interfax.ru/ru/news/articles/76662/; https://portnews.ru/news/306885/;
http://rosacademtrans.ru/razvitie_rechnogo transporta/
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BHYTPEHHET0 BOJHOIO TPaHCIIOPTa BKIIIOYEHA B IlepeueHb Haubouiee nocrpajgasiux. 13 dpenepanbHo-
ro G6romkeTa BeieneHo 320 MitH. pyOsielt Ha MOJAEPIKKY KPYHU3HBIX CYI0XOJHBIX KOMIAHUN IS KOM-
MEHCALMU PacXoJ0B IO JI0rOBOpaM JIM3MHIa. MUHUCTEPCTBO TPAHCIOPTA TAKXKE BKIIOUMIIO CyOCHaH-
poBaHUU Ha cymMmy 4,7 MIIH. pyOsell pedHbIM U MOPCKHM KPYU3HBIM CYJOXOTHBIM KOMITAHHSIM B TIe-
peueHb Mep MOAJEPKKH TPAHCIIOPTHOI'O KOMITIIEKCA.

O ToM, YTO MOTEHIMAJI OTPACIH PEATU3YETCs JAIEKO HE B IIOJHOM Mepe, TOBOPUTCS JaBHO KakK
Ha BCEX YPOBHSX BJIACTH, BKJIIOYasl caMblil BBICOKUH, Tak U B Ou3Hec cpene. KonctaHTuH AHHCHMOB
3aMeCTHTENb PyKoBoauTesl PocMoppeddiiora cunrtaer, 4To rocyJapCTBEHHO-4aCTHOE MTAPTHEPCTBO HE
MIPUHECET JOJIKHBIX PE3yJbTaTOB JUIs oTpaciu: «bru3Hec Ha CUTyallIo HE MOKET MOBJIMSTH BBUY He-
KOTOpO# CTarHaluu, cOKpaiieHus o0bema MepeBo30K U COKPAILEHUS CYA0BIaIeNbIEeB Ha PhIHKE, MO-
3TOMY 3TO JI€JI0 TOCYJapCTBEHHOE — IOJIEP)KUBATh BHYTPEHHUE BOJHBIC IIyTH, OJHOBPEMEHHO pe-
masi uHppacTpykTypHble 3amadn». B 2019 r oO6beM MmaccaxupomnepeBo30K BHYTPEHHETO BOJHOTO
TpaHcnopta B Poccun cHusmics Ha 3,4% otHocutenbHO ypoBHs 2018 r u cocraBuin 10,9 MiH noesnok
B roa. B mocneanue roapl obocTpunach mpobiieMa HeqocTaTka MIyOuH Ui MPOXOXKJIEHUs CylOB, U
CYJIOBJIaJICJIbLIBI HE MOTYT T'apaHTHUPOBATh, YTO NACCAKUPCKUN TPAHCIIOPT HE CTOJIKHETCSI C TPYAHO-
CTSIMH MPOXOKJCHHS CIOKHBIX YYaCTKOB Ha pekax. /laHHbBIN (akTop HEraTUBHO CKa3bIBAETCS HA UM-
JDKEBOM cocTabistoleil Mmapuipytos. Kpome Toro, orMedanoch nepepacipeieiacHie crpoca Ha Apyrue
BUJIBI TPAHCIIOPTA, KOTOpPbIE Oojiee TUHAMUYHO Pa3BUBAIMA CETh MapIIPyTOB M KayecTBO ycuyr. Ilo
OLIEHKaM aHAINTHYeCKOi kommnanuu BusinesStat, B 2021 r Oyaer oTMe4aTbcsi YaCTHYHOE BOCCTAHOB-
JIeHUE MOoKa3arTess nocjie OKOHYaHus nangemuu — Ha 38,3%, 1o 7,6 MiH noe3nok. Poct ynucnenHoctu
MOE30K OYAET CIEepPKUBAThCSI CHUPKEHHUEM JI0XOJ0B POCCHUSIH, KOTOpbIE OyIyT CTapaThCs M0JIb30BaTh-
Csl BHYTPEHHUM BOJHBIM TPAHCIIOPTOM TOJBKO MO 0OBEKTUBHBIM MOTPEOHOCTSIM — JIs MOE3I0K A0 pa-
OOTHI WM IO MECTa BEJICHHS 10IcOOHOTO X03s1icTBa. Kpome Toro, yacTh npennpusaTuii 00aHKpOTUTCS
U He oTKpoeTcs 1nocie norepu ce3oHa B 2020. B 2022-2024 rr yucaeHHOCTh M0€3/10K Ha BHYTPEHHEM
BOJHOM TPAHCIIOPTE MPOAEMOHCTPUPYET CHUKEHHME IOCKOJIbKY YHMCICHHOCTh HACEJIEHHUS M JIOXOJbI
rpaxaaH Oynyt cokpamarbes. B 2024 r HaTypalibHbBIN 00beM phIHKA COCTABUT 7,1 MIIH MOE370K B TOJ,
yro Ha 34,6% Hmxke 3HadeHns 2019 r.

Cripoc Ha peuHble Kpyu3bl octasicss Ha ypoBHe 2020 roaa, 0HAaKO MOYTH MOJIOBUHA OPOHUPO-
BaHUI PUXOAMUTCS HA HOBBIX TYPHUCTOB, KOTOPBIC paHEe HE MyTEUIECTBOBAIM Ha TEIUIOXO0/aX MU OT-
NPaBIBUIMCh B KPYH3bI JIUIIB 32 pyOeskoM, coodurmia nmoprany «MaTepdakc-Typu3m» HCHOITHUTETb-
HBIN qupekTop Acconuanuu typonepatopoB Poccun (ATOP) Maiis Jlomuasze.

«HecMoTps Ha maHAEMHIO, TYPUCTHI aKTUBHO OPOHUPYIOT pedyHble Kpyu3bl o Poccun cezoHa-
2021. Ilo cpaBHEHHIO C IPOLUIBIM I'OJIOM CIIPOC HA PEYHBIE ITYTEUIECTBUS HE yIaJl, OCTABIIUCH MPH-
MEpHO Ha TOM K€ YpOBHE: 3arpy3Ka TeIioxo/10B coctapisieT yxe 40-60%. OnHaKko eCTh U CETMEHTBHI,
Y TIEPUOIBI, TJI€ BUACH POCT. B oTiiune oT mponuibix JieT, B 3TOM Toay okoiio 50% maccakupoB Ter-
JIOXOJIOB MOEAYT B peuHOi Kpyu3 B Poccun BrepBbie. DTO U T€, KTO PEIIMI MOMPOOOBATH HOBBIN BHI
OTJIbIXa B YCIIOBUAX 3aKPBITHIX TPAHUIL, U T€, KTO IEPEOPUECHTUPOBAIICS C 3aPYOEHKHBIX MOPCKUX KPYH-
30B Ha POCCUIICKHE pEUYHbIE», — paccKasalla OHa.

Kak ormeruna Jlomuase, 1ieHbl IO paHHEMY OpOHMPOBAHUIO BBIPOCIU He Ooiiee, yeM Ha 5-7%
[0 CPaBHEHMIO C IPONUILIM rojoM. Hanbonbuiel nonyaspHOCTHIO MOJIB3YIOTCS JATUTENbHbIE KPYU3BL,
OpoHupoBaHus B Havase (espans gocturiu 80%, moe3axu Ha Maiickue npa3aHuku (poct B 1,5 pasza) u
Kpyu3bl B aBrycre-ceHtsiope (ritoc 40%).

«Brpouem, Tekylas 3arpy3ka BKIIOYaeT B ce0sl MEPEHOCHI MPOULIOroAHNX Kpyn3oB. [1o pas-
HBIM OIIEHKaM, MX JOJIS MOXKET JoX0oAuTh A0 20% oT 061ero oobema npojak HOBOTo ce3oHa. Tem He
MeHee, K cepenrHe (heBpaisi Kpyu3HbIE TypOIepaTOPhl INIAHUPYIOT MOHOCTHIO BEPHYTHCS K JIOKOBU/I-
HBIM ITOKa3aTeCJIAM CHpOC&, HOCKOJ’IBKy TypI/ICTLI paCC'-II/ITI)IBaIOT Ha BAKIIMHAIIUIO 1 OTCYTCTBI/Ie JIOKOa-
YHOB B peTMOHaxX», — nosicHuia Jlomuase.

ITo ee cinoBaM, B 3TOM IOy 3HAUUTEIBHO BBIPOC CIIPOC HA TEIIOXOBI KiIacca WIHKC». «ITO
CBSI3aHO C TE€M, YTO B 3TOM C€30HE Ha POCCUNCKUN PBIHOK BBIXOJSAT BCE TEIIOXO]IbI MPEMUYM-YPOBHS,
KOTOpBIE paHbllle paboTaly ¢ TOJIBKO MHOCTPAHIIAMHU U B MPOILIOM 'Oy OCTAINCH B MOPTY. B kpyns-
HBIX KOMIAHHUSIX COOOIIAIOT, YTO TEIUIOXObI Kacca «JIIOKC» U KaroThl MOBBILIIEHHON KOM(QOPTHOCTH
BBIKYIAIOTCS B IEPBYIO OUepeib», — ckazana Jlomuaze.
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Kpome Toro, kpynsHsie TypornepaTopsl IPOTHO3UPYIOT, YTO HanOoJiee MOIMyJsIpHbIC HampaBJie-
HUS ¥ HOBUHKH, KOTOPBIE aKTUBHO BBIKYITAOTCS HA 3Talle paHHET0 OPOHUPOBAHMUS, BCKOPE MOTYT OKa-
3aThCsl HA «cTomey». Pedb uaeT o Mopckux Kpyuszax mo UepHoMy u A30BCKOMY MOPSIM, DKCIIETAIIMOH-
HBIX Kpyn3ax 1o Enucero, Ha ConoBelikie ocTpoBa win Kpyusax 1o Jlagoxckum mxepam. Kak orme-
yaioT B ATOP, Tpaguuronssie peiicel mo Bosre, 3axoabl B Topoaa 30J0TOr0 KoJiblia U Kpyu3ssl 10 [1u-
Tepa Mo-NpeXHEMY IPUBIEKaOT TypucToB U 50-60% KarOT Ha BBIMOIHSIOMIMX 3TU KPYHU3bl TEIIOXO-
nax yxe 3a0pOHUPOBAHBI.

ITo onienke AO « [ THUMM®», cornacuo tpancnoptHoit crpareruu P® na nepuoa 1o 2036 ro-
na, B mepuoj ¢ 2020 mo 2024 rop 3ariaHupPOBaHO CTPOMTENBCTBO 157 cymoB oOmMM neasenTom 3,5
MJIH TOHH. B TOM umnciie 36 MOpckux cynoB, 95 cynoB peka-Mope IiaBaHue ¥ 26 macCaXupCcKux Cy-
noB. Kak nepenaer koppecnonneHT MAA «IToptHeroCc», 00 3TOM B X0/I€ OHJIAH KOH(EPEHIUH, Opra-
HuzoBanHo MAA «IloptHproc coBmecTHO ¢ Mopckum NukenepHbIM bropo, cooOmun reHepanbHbIA
mupexktop AO « THUMM®» Cepreit bysHoB.

«MBI1 IIpoaHaIUu3nupPoOBaJIi BCE BO3MOKHBIC IMOCTaBKU CYIOB, IIO KpaﬁHeﬁ MCPEC, IO KOTOPBIM
KOHTPAKTLI 6o oA CaHbl, 1100 HaxoadaTCda B CTaanuu o6cy>1<):[eH1/151, H y>KE JOCTAaTOYHO MHOI'O KOH-
KPCETUKU I10 3TUM ITPOCKTAM», - OTMCTHUJI OH.

OH MOSICHUII, YTO B IAaHHOM TIEPEYHE MOPCKHE CyJa — 3TO, B MEPBYIO OUYEPEb, MPOIOJLKEHHE
cepuu TankepoB Ha CIII" neaseritom 114 ThIC. TOHH — 12 eauHUII.

«Onnako i CoBkomdIioTa 3/1eCh yKe TOJIbKO 2 cyaHa, a ans PocuedTu - 10 TankepoB»,- 10-
0asm bysHOB. Kpome Toro, Tankepsl aenseditom 42, 51 u 69 Thic. TOHH - 8 cymoB. ['a30B03bI BMe-
ctuMocThio 172 u 174 ThIC. KYO. — 12 en.

[TapoMBl: ABa Irpy30MacCaKUPCKUX MapoMa Ha JTMHHUIO BaHMHO-XOJIMCK U IBa KEIE€3HOAOPOK-
HBIX [1apOMa Ha JIMHUIO Y CTh-JIyra — bantulick.

Ha 3apy0exxnbIx Bep(hsx OyAyT MOCTPOSHBI TOJBKO 2 CyJHA, COBMECTHOE C MHOCTPAHHBIMU
BepSMU CTPOUTENHCTBO — 3 CyIHA, a Ha poccuiickux Bepdsix — 31 cynHo.

«39T0 HEOBIBATIOE COOBITHE, - MOAUEPKHYI JOKIAAUUK, - BCE MIepeBOpaunBaeTcs B cTopoHy Poc-
cuiickon denepaunmny.

Cyza cMemaHHOro peka-Mope IUIaBaHus — NocTpoAT 95 cynos. B manHyro rpynmy BXOZAT Cy-
XOrpy3HbIE CyJa, KOMOMHUPOBAaHHBIE Cy/1a U TaHKepbl. 3 0011ero KoanuuecTBO TOJIbKO 7 CyJIOB ABJIS-
I0TCS HAIMBHBIMU, @ OCTAJIBHBIE — 3TO CyXOT'PY3HBIE CyAa.

«3ITO TOXKE U3MECHEHHUE KOHBIOHKTYPbI PhIHKAa U U3MCHCHU A TCH}ICHHI/If/'I», - OTMCTUI BYS{HOB.
W3 Hux Ha 38.I)Y6C)KHLIX Bep(l)SIX IMOCTPOAT BCCTO 3 CyZHa, a OCTAJIbHBIC 92 CyaHa — Ha OTCUCCTBCHHBIX

BepPsX.

[Taccaxxupckue cyna — 24 cynHa. B rpynme maccaXUpCKHX CyJOB MOXHO BBIAEIUTH CYIHO
«ITetp Benukuit» npoekra PV-300, koTopoe CTpoUTCS Ha CyAOCTPOUTENBHOM 3aBoje «JloTocy (BXo-
mut B OCK) B ActpaxaHnckoit obmnactu. [To nporuo3y pykosojctsa OCK, B 2021 roay ero cTpouTenb-
CTBO OyJZIeT 3aBEpIICHO.

JIBa apKTHYECKUX KpPYM3HBIX CyIdHA Uil CYHOXOJIHOW kKommanuu «Bopoxoab» crpostcs B
Xenwcunku. [Ipeqnonaraercs, uto B 2021 roay cTpouTenbCTBO OyaET 3aBEPILICHO.

I'py3onaccaxupckoe cynno mia Kamuarku nmpoekra PV-22.
OcranpHbIe CyJa — 3TO MaCCAKUPCKHUE cyaa Ha moaBoAHbIX KpbuIbsix (CIIK).

«Mcxons U3 NPUBEACHHBIX TaHHBIX MOXKHO CJEJIaTh BBIBOJ, YTO OTE€YECTBEHHBIE CYOBIIAENb-
bl IEPEOPUEHTUPOBAIUCH HA POCCUUCKOE Cyl0CTpoeHne. B coctaBe MOpCckuX cynoB okoJio 90 mpo-
LIEHTOB HOBBIX CY/I0B — 3TO TaHKEPHI U ra30B03bl. [lo-npexHeMy He 3aKa3bIBalOTCSI KOHTEHHEPOBO3BI,
pedpuxepatopsl U psia Apyrux cynoB. CTposiTcs cyna A COUUAIbHO-3HAYUMBIX MEPEBO30K — 3TO
[IapoMbD», - pesromuposai rasa LIHUMMO.
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4.4 AHam3 PaAKTHYECKUX JAHHBIX 0 IIeHAX CAeJOK U (MJIM) NMpeIsIoKeHUul ¢ 00beKTaMu U3
CerMEeHTOB PbIHKA, K KOTOPbIM MOKeT ObITh OTHECEH OLleHUBAeMbIi 00beKT

OOBEKT OIEHKH MPEICTABIISIET COOOM MacCaKUPCKUMA TETUIOXO/I, TPOU3BEICHHBIN B BocTouHOM
EBporie, MupoBbI€ IPOIaKH KOTOPOI0 OTPAHUYMBAJIOCH JeCATKaMu eauHull. Kpome Toro st oneHku
JAHHOTO 00OPYJOBaHUS 3aTPYAHHUTEIBHO HCIOJIB30BaTh (DYHKIIMOHAJIBHBIC aHAJIOTH, IMMOCKOJIbKY KOH-
erTHaSI TCXHHUYCCKas CHGLII/I(I)I/IKaI_[I/ISI, OCO6€HHOCTI/I 158 Hquee MOFyT OYCHb 3HAYUTCIBbHO ITOBJIUATH HaA
CTOMMOCTD IMOJJOOHBIX OOBEKTOB Ha PHIHKE.

HI/I)KG Hp€I[CTaBJI€HBI BBIAABJICHHBIC OGLSIBJIGHI/ISI 0 npoz[axce OLICHUBACMbIX MOHeHef/'I:

Tabauna 11.
LeHa npen- Mouna) || Minpnna, OﬁLElee K-BO JIIO- )
Ha3Banue cyaHa Hcrounnk nHpopManuu JIOXKEH U, " o aeii Ha GopTy / Jenseiir, T.
pyo. c HAC 1oceTHTeIeil
Peunoe maccaxwup- https://www.avito.ru/mos
CKOE, MPOTYIOYHOE kva/vodnyy _transport/tepl 103 000 000 62.6 9,75 49/36 141
CYJTHO, TETI0XO0]T ohod proekt 912ms_190
(IIpoekt 912mc) 2054690
Tenoxon «bopuc
Honesozl»: TypHUCTH- https://ehkskavator.ru/ite 35 000 000 7791 152 /146 1734
YECKHH TEIUIOX0 m/792160
npoekra 305
https://www.avito.ru/pam
Mccapeni . | 2o Lommny
WHBIH TeMIOX0x roctyy_ frensportp 35 000 000 95,8 14,1 -212 230
bocKta 588 hirskiy kruiznyy teploho
p d prockta 588 16934811
65
https://businessesforsale.r
TTaCCaKHDCKHI Terl- u/Sankt-Peterburg/kupit-
p biznes/trehpalubnij- 16 900 000 96 14 -/220 230
noxox 588 mpoekra S
teplohod-pod-gostinicu-i-
nochnoj-klub-for-sale/
https://www.avito.ru/mos
poan Temoxo kva/vodnyy _transport/pro
PO A dam _teplohod_lyuks- 24 000 000 49,9 8,28 2234 16,24
«AtamaH [Inatos»
klassa_ataman_platov_18
43716580
https://www.avito.ru/perm
IIpomaxa Temoxona | /vodnyy transport/prodaz 39 000 000 39 6.5 /50 18.8
A.cadoHoB ha_teplohoda a.safonov_
1706981119
https://sanktpeterburg.flag
IMaccaxupckuii Ten- ma.ru/363-passazhirskiy-
soxox mp.780 teplohod-pr-780-srok- 12000000 43 7 /100 31,5
04496800.html
. https://kazan.flagma.ru/pa
Haccarupeicit Te- | oo irckiy-teplohod-305-
noxon 305 mpoekTa }i( IL . 38 000 000 77,91 15,2 -/140 173,4
«Bbopuc IToneoii» prockta-boris-
04097941 .html
Temnno-
" https://www.7788.ru/realt
X011 <<A};e:;o;nn Ilo- v/729/690092/ 34500 000 95,8 14 -/212 230

JlanHble O MpEIOKEHUAX M0 MPOaXKe 0O0BEKTOB, COMOCTABUMBIX C OLIEHUBAEMBIM 10 OCHOB-
HBIM 1IeHO00pa3yoummM (akTopam NpUBEACHbI B TAOIUIIE MPU pacyeTe phIHOYHOW CTOMMOCTU OOBEK-
Ta C MPUMEHEHUEM CPaBHUTEIBHOTO TOX0A.

4.5 HenooOpa3ywomue GpakTopbl, BJUSIONIAE HA CTOMMOCTH 00bEKTA OLEHKH

H3meHeHne CTOUMOCTH 000PYI0BaHHMSI 3aBUCUT OT psjia (aKTOPOB, KOTOPHIE MOXKHO Pa3/eliuTh
Ha OOBEKTUBHBIE U CyOBEKTHUBHBbIE. OOBbEKTHUBHBIE (DAKTOPHI XapaKTEPU3YIOT TUIUYHBIE JJIS pbIHKA
CUTYaIliu U MOTHUBHI MOBEJCHHs YYacTHUKOB caenku. [log ux BozaeiictBueM hopmupyercs cpelHuit
ypoBeHb IieH caeliok. CyObeKTHBHBIE (PAaKTOPHI CBSI3aHBI C MOBEACHHUEM KOHKYPEHTHOTO MPOJIABIIA,
MOKYIaTeNs WA MOCPEAHUKA HA CTAJANM 3aKJIIOUECHHUSI CIIETKHU.

Ha ocHoBe ananu3a psiHka o6opynoBaHusi OLEHIINK ONPeaeTul OCHOBHBIE AIEMEHThI CpaBHe-
HUSL:
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- YcnoBus GUHAHCUPOBAHUS
- IlepenaBaeMmble UMYIIIECTBEHHBIE ITpaBa
- Jara npogaxu

- Topr

- Mapka u Mmoznenb

- DOYHKUMOHAIBHOE Ha3HAYCHUE

- TexHuveckoe coCTOsIHHE
- IIpoune dpaxTops

Taoauna 12. Ilenoo6pa3syoniue pakTopsl LISl ABHKUMOI0 HMYIIECTBA

DJ1eMeHThI CPABHEHHUS

Biusinne pakTopa Ha CTOUMOCTD 00bEKTA

OueHKe MOXKET TOUIEXKATh KaK IIPaBO COOCTBEHHOCTH, TaK M HHBIC
BEIHBIC NTPaBa. BennunHa CTOMMOCTH OLIEHHBAaEMOTO 00BEKTa OyaeT
3aBUCETh OT KOHKPETHOT0 Habopa MpaBOMOYHIA JINIIa, 00J1a1ai01ero

CHCJIKA

IIepenaBaemMble
P — BEIIHBIM [TPABOM Ha O0BEKT OLICHKHU.
KauecTtBo mepeaBacMbIX IPaB OKa3bIBACT CYIIECCTBEHHOE BIHSHIE
[epenaBaembic UMY- fpasa Ha CTOMMOCTh OOBEKTA OLICHKH, B CBSI3H C UM LIETIECO00Pa3HO MO~
IICCTBCHHBIC MPaBa, OupaTh 00BEKTHI-aHAJIOTH C HACHTHYHBIM COCTABOM IMEPEIaBaCMBbIX
orpaHuveHus (ooOpeme- npas
HEHUS) ITUX MPaB Hasnuvne 3aperucTpUpoOBaHHbBIX B YCTAHOBICHHOM 3aKOHOATEIb-
OrpanueHus ctBoM PD nopsiaxe 0OpeMEeHEeHNH MOKET OKa3bIBATh CYIIECTBEHHOE
(oBpemeHcHIs) BJIMSIHHE Ha CTOMMOCTh 00BhEKTa OIIEHKH, B HEKOTOPBIX CIIydasx CTO-
npas HMOCTb MOYKET CHIKATBCS JI0 HYJIeBOTo 3HaueHus. [{enecoobpasHo
oJI0UpaTh 0OBEKTHI-AHAIOTH C TEM K€ COCTABOM IEPEAaBaCMbIX
paB, YTO U 0OBEKT OLECHKU
YcnoBusi huHaHCHPO- T PO, K HeTHNUYHBIM YCIIOBUSAM (DUHAHCHPOBAHUS OTHOCSTCS JIbIOTHOE
BaHWs COCTOSBIIEHCS yCTOBUA (hHHAHCH- KPEIUTOBAHKE MPOABIIOM TTOKYIATEIs, IATEIK SKBUBAIICHTOM Jie-
Wiy npearnojaracMomn pOBaHHs HCXXHBIX CPCACTB U T.II. CTCHCHL BJIMAHUA 3aBUCUT OT KOHKPETHBIX

yCIoBHi (PMHAHCUPOBAHHUS

VYcinoBus pelHKa

Bpewms nponaxu

Heo0x0auMo y4nuThIBaTh pa3HHILy B CTOUMOCTH, O0YCIIOBICHHYIO
BPEMEHHBIM Pa3pbIBOM MEX/y JaTOM OLIEHKH U AATON IIPEII0KECHUS
oOBeKTa-aHajora. B 3aBUCHIMOCTH OT AaThI IPOAAXKHU CTOUMOCTh
00BEKTa MOXKET CYLIECTBEHHO BapbHpOBaThCs. CTENEeHb BIMSIHUS
JaHHOTO (hakTOpa 00ycIaBIMBaeTCS TEMIIAMU H3MEHEHUSI [IEH B CO-
OTBETCTBYIOIIEM CETMEHTE PHIHKA 000PYIOBaHUS

CKUJIKa K IIeHE

Heo0xonuMo yuuTHIBaTh pa3HUILy MEXITy IEHOH 3aKII0YacMOit
CHETIKH U [IEHOH CYIIECTBYIOMIETO IPEATIOKCHHUS, BRIIBJICHHON B XO-
JIe B3aMMHBIX IIEPETOBOPOB O IIEHE CIENKH, T.€. B IIpoIlecce Topra.

TIPEUTOKEHUS
Pa3mep ckuIKu K IIeHE NMPeUI0KEeHUS ONpeAeIsieTCs Ha OCHOBAaHHU
JOCTYITHBIX aHAINTHYECKUX WJIM PHIHOYHBIX TAHHBIX
Heobxonumo y9uThIBaTh (hyHKIIMOHATHHOE HA3HAYCHUE OIICHUBAE-
MOT0 00BEKTa M 00BEKTOB-aHAJIOr0B. Bce OHM HOKHBI OTHOCHUTRCS K
OyHKIMOHAJIBHOE o
By ucnoas30BaHus HA3HAYCHIE OJIHOMY THUIIY ¥ K OJIHOW OTPaciH MPOU3BOJCTBA. Bee 00bEKThI

JIOJDKHBI BBITIOJIHATH OJIMHAKOBBIE (DYHKLIMH, 3aJI0’KEHHBIE B UX KOH-
CTPYKLIHUIO

PUCTHUKHA

®du3nyuecKue xapakre-

Texnuueckoe co-
CTOSIHHE 00BbEKTa

Lens! npeanoxeHnit 000pyAOBaHHS MOTYT BapbUPOBATHCA B 3aBU-
CUMOCTHU OT TEXHUYECKOTO COCTOSIHUA U BHEIIHEro BUja. Paznuuaror
HEYJIOBIETBOPUTENILHOE, YAOBIETBOPUTEIBLHOE, XOPOLIEE U OTINY-
HOE COCTOSIHHE. BhIoHeHHBIE peMOHTHBIE PaOOThI OKa3hIBAIOT CY-
IIECTBEHHOE BIMSHIE HA CTOMMOCTh 000pYAOBaHUS

Jpyrue xapakTepucTH-
KU (3JIEMEHTBI), BIUS-
IOIIYE Ha CTOUMOCTh

Hpyrue xapakre-
PHUCTHKH (J1eMEH-

TI)I), BJIMAKOINUEC HA
CTONMMOCTD

BrusiHEE Ha CTOMMOCTH TAaHHBIX (PAaKTOPOB 3aBUCUT OT KOHKPETHBIX
yCIIOBUI

Kaxxnpiii U3 nepedyrcieHHbIX (PaKTOPOB OMpPeIeICHHBIM 00pa3oM BIIHSIET HA CTOMMOCTh OIICHU-
BaeMoro o0opyaoBaHus. BiusHME KOHKPETHOTO IeHOOOpasyromero ¢Gakropa MOXKET ONPEeAeNIIThCI
O1eHIKUKOM MPH TPOBEACHUH CPAaBHUTEIHHOTO aHaIn3a 00BbEKTa OIICHKU U aHAIOToB. CreayeT oTMe-
TUTh, YTO, TaK KaK HEKOTOpbIE (PaKTOPbl MOTYT CYILECTBEHHO BIHUATH Ha CTOMMOCTH, NpH Moadope
aHAJIOTOB CJIEyeT PYKOBOJCTBOBATHCS MPUHIIUIIOM MaKCHMaIbHOW COMOCTAaBUMOCTH aHaiora ¢ 00b-

€KTOM OIICHKH.
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5. Onucanue npouecca oleHKN 00beKTa HeABHKMMOI0 MMYILIECTBA
5.1  XapakTepHCTHKA IIOAX00B OLICHKH PbIHOYHOI CTOUMOCTH

®denepanbHblil cTaHAapT oleHKH «OO0IMe NOHATUS OLEHKH, MOAXO0/bl U TPeOOBaHMs K IpOBe-
nenuto oueHku (PCO N 1)», yrBepxknaennsiil [Ipukasom Munskonompassutust Poccun ot 20.05.2015
N 297, pazn. III: «OCHOBHBIMU TOAXOJAaMHU, UCIOJIB3YEMBIMU MPHU TMPOBEACHUU OIEHKH, SBISIOTCS
CpaBHUTENbHBIN, JOXOMHBIA M 3aTpaTHbIi moaxoisl. Ilpu BbIOOpE HMCHOIB3yEeMBIX MPU NPOBEICHUU
OLICHKH TOJXOAOB CIEAYET YYUTBIBATH HE TOJIBKO BO3MOXHOCTb NMPUMEHEHHS KaXI0TO U3 IOAXOJOB,
HO M LIEJIM U 33/1a4¥ OLIEHKH, IPEIoIaraéMoe UCI0Ib30BaHUE PE3YIbTATOB OLIEHKH, JOMYILEHUS, 0JI-
HOTY ¥ JOCTOBEPHOCTh MCXOHON MH(popMmanu. Ha ocHOBe aHain3a yka3aHHBIX (PakTOpPOB 0OOOCHOBBI-
BaeTCs BBIOOP MO/IX0/I0B, UCIIOJIb3YEMBIX OLICHIITUKOM.

®denepanbHbli craHAapT oleHKH «OO0I1e NOHATUS OLEHKH, MOAXO0/bl U TPeOOBaHUs K MpOBe-
nenuto oueHku (PCO N 1)», yrBepxkaennsiil [Ipukasom Munskonompassutus Poccun ot 20.05.2015
N 297 n. 24: «OneHnMK BOpaBe CaMOCTOSTEIBHO OMPEACNATh HEOOX0IUMOCTh MPUMEHEHHS TeX WU
MHBIX MOAXO0/I0B K OLIEHKE U KOHKPETHBIX METO/0B OLIEHKH B paMKax IPUMEHEHUs KaXJI0T0 U3 NOJXO-
JIOBY.

JloX0/IHBIM MOJAX0A - COBOKYIIHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX Ha OINpEAEIICHUU OKujae-
MBIX JI0XOJ/I0B OT MCIIOJIb30BaHUs 00bEKTa OLEHKHU. JIOXOIHBIH MOIX0/1 PEKOMEHAYETCsl IPUMEHSTh, KO-
r7la CYIIEeCTBYET JIOCTOBEpHasi MH(OpMAIHs, MO3BOJISAIONIAs TIPOTHO3UPOBATh OYAYIIHE T0XObI, KOTO-
pble 0OBEKT OLIEHKH CIIOCOOEH MPUHOCUTDH, @ TAaKXkKe CBA3aHHBIE C OOBEKTOM OLIEHKH pacxonbl. B pam-
Kax JI0XOJHOI'0 IMOJXO0Ja MPUMEHSIOTCS Pa3jIMYHble METOJIbl, OCHOBAHHbIE HA JMCKOHTUPOBAHUU Je-
HEXHBIX TOTOKOB M KanuTanu3auuu goxoaa (PenepanbHblil cTanaapT oueHKH «O0mue NOHATUS OLEH-
KM, TOAXObI U TpeOoBaHus K nmpoBeaeHuto orenku (PCO N 1)», yrBepxkaennsiii [Ipukazom MunsK0-
HompaszButus Poccun ot 20.05.2015 N 297, pazna. I11).

CpaBHUTENBHBIN NOIXOJ - COBOKYITHOCTh METOJ0OB OLICHKH, OCHOBAaHHBIX HA IOJIYYEHUU CTOU-
MOCTH 00BEKTa OLEHKH ITyTEM CpPaBHEHHUs OLIEHMBAaeMOro oObeKTa ¢ oObekTaMu-aHamoramu. [lonxon
pPEKOMEHIyeTCs MPUMEHSTh, KOT/Ia JOCTYITHA JTOCTOBEPHAs U AOCTaTOYHAS /IS aHalIn3a WH(pOpMaIHs O
LIEHaX ¥ XapaKTepPHCTUKAaX OOBEKTOB-aHANOTOB. [Ipy 3TOM MOryT NPUMEHATHCS KaK LIEHbl COBEPIIEH-
HBIX CJEJIOK, TaK U LIEHbI NpeUIoKeHU. B paMkax cpaBHUTENBHOIO MOJAXOJa MPUMEHSIOTCS pa3iny-
Hbl€ METO/Ibl, OCHOBAHHBIE KaK Ha NPSAMOM COIOCTABJICHUM OLICHHBAEMOIO0 O0BEKTa U OOBEKTOB-
aHAJIOTOB, TaK W METO/bI, OCHOBAaHHBIC HA aHAJN3E€ CTATHCTUYECKUX JNAHHBIX U MH()OPMAIUN O PBIHKE
o0bekTa oneHkH (DenepanbHblii cTanAapT oleHKU «OOIIe TOHATHS OLIEHKH, MOIXO0AbI U TpeOOBaHUs
Kk nposenenuto oueHku (PCO N 1)», yrBepxknaeHHslil [Ipukazom MunskoHoMpa3BuTus Poccuu ot
20.05.2015 N 297 , pa3n. III).

3arpaTHbIN MOJIXO[] - COBOKYITHOCTh METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX
Ha OIpEeJeNIeHUH 3aTpaT, HEOOXOIUMBIX JUIsl TPUOOPETEHNUs, BOCIPOU3BOJICTBA MO0 3aMeIeHUs 00b-
€KTa OLICHKU C YYETOM M3HOCA M ycTapeBaHUM. 3aTpaTHBIN MOJAXO0] NPEUMYILECTBEHHO IPUMEHSETCS B
TeX CllydasX, KOTJa CYLIECTBYET JOCTOBEpHas MH(OpMaIus, MO3BOJSAIOMAS ONPEACTUTh 3aTpaThl Ha
nproOpeTeHne, BOCIPOU3BOCTBO JTHOO0 3aMelIeHne 00BhEeKTa OICHKH. B pamMkax 3aTpaTHOTO 1mojaxoja
IIPUMEHSIIOTCS Pa3JIMYHbIE METO/bI, OCHOBAaHHBIE HA ONPEACICHUH 3aTPaT Ha CO3/laHUE TOYHOW KOIUU
00BEKTa OIEHKH WM O00BEKTa, UMEIOIIET0 aHAJIIOTHYHBIC TOJIE3HbIe CBOWCTBA. Kpurepun mnpu3HaHus
00BEKTa TOYHON KomHel 0ObeKTa OLEHKU MM 0OBEKTOM, UMEIOIUM COIOCTaBUMBbIE MOJIE3HbIE CBOM-
CTBa, OIpeneNsatoTcs penepaabHbBIMU CTaHJAPTaMU OIICHKH, YCTaHABIMBAIOIIMMH TPeOOBAaHUS K TIPOBE-
JICHUIO OLIEHKU OT/EIbHBIX BHIOB OOBEKTOB OLIEHKU M (MJIM) AJS CHelHaibHbIX Heneil (DenepanbHblii
cTaHAapT omneHku «OO0IIue MOHATHS OIIEHKH, TIOIX01bI U TpeOoBaHus K mpoBeneHuo oneHku (PCO N
1)», yrBepkaennsiii [Ipukazom Munskonompassurtust Poccun ot 20.05.2015 N 297 , paza. III).

CornacoBanue pe3yiabTaTOB

Cornacho 1. 25 ®CO 1 « B ciydae ucnonb30BaHUs HECKOJIBKUX MOAXO/I0B K OLIEHKE, a TaKKe
HCIOJIb30BAaHUS B paMKax KaKoro-au0o U3 MoaAxXo 0B K OI[EHKE HECKOJIbKMX METOJ/I0B OI[€HKHU BBIMOIHS-
€TCsl NIPEIBAPUTENIBHOE COIVIACOBAHUE UX PE3YJIHTATOB C LENbI0 MOTYYEHHS POMEKYTOYHOIO PE3yJIb-
TaTa OLIEHKH OOBEKTa OIEHKU JaHHBIM MoaxojoM. Ilpu cormacoBaHuM CyIIECTBEHHO OTJIMYAOIIMXCS
IIPOMEXKYTOUHBIX PE3yJIbTATOB OLIEHKH, ITOJYUYEHHBIX Pa3IMYHbIMHM IOIXOJAaMH UJIM METOJIaMH, B OTYe-
T€ HEOOXOIMMO OTpa3uTh NMPOBEACHHBIN aHAIM3 M YCTAHOBIEHHYIO NPUYHMHY pacxoxiaeHuid. Cyire-
CTBEHHBIM NPU3HAETCS TAKOE OTIUYME, IPU KOTOPOM PEe3yibTaT, MOJTYYCHHbIN IPU NPUMEHEHUHU OJIHO-



ro nojaxoja (Merona), HaXOAUTCS BHE IPAHUL] YKA3aHHOI'O OLICHIIMKOM JHAala30Ha CTOMMOCTH, MOJY-
YEHHOM IpY NPUMEHEHUH APYroro noaxonaa (MeToaoB) (Ipy HATUUYUN)».

5.2 AHaJIU3 BO3MOKHOCTH NPUMEHEHHUS MOIX0/10B U METOA0B OLIEHKU HeJIBUKMMOTI0 UMYILIe-
cTBa. BbIBOABI 0 BO3BMOKHOCTH HCMOJIb30BAHKS JIM00 000CHOBaHHME 0TKA3a OT MPUMEHEHHs MO/~
XO0/0B K OLIEHKE

B cootBercTBrn ¢ ®CO Ne 1, OlEHIIUK MMPU MPOBEICHUH OLEHKH 00s3aH MCIOJIb30BaTh CPaB-
HUTENBHBIN, 3aTPAaTHBIN U JOXOAHBIA MOJXOMBI K OLEHKE, 1100 000CHOBATh OTKAa3 OT MPUMEHEHUS He-
MIPUEMJIEMOTO B OIIEHKE JIAHHOTO 00BheKTa Mmoaxoaa. Mcrnomb3oBanue TPEX MOAXOA0B MPUBOIUT K MOTY-
YCHHIO TPEX PA3IMYHBIX BEIMYMH CTOMMOCTH OJHOTO U TOTO ke 00bhekTa. [locne aHanmsa pe3ynbpTaros,
MOJTYYEHHBIX Pa3HBIMH TOJIXO0/IaMH, OKOHYATEIbHAs OIIEHKA CTOMMOCTH 00BEKTa OIIEHKH yCTaHaBIIUBa-
€TCsl HCXOJIS U3 TOT0, KAKOW MOAX0]1 HanboJiee COOTBETCTBYET OLICHUBAEMOMY OOBEKTY.

OLEHIIMKOM TIPOBEJICH aHAIN3 BO3MOKHOCTH IPUMEHEHUS YKa3aHHBIX MoaxoA0B. [Ipu BeiOope
VUUTBHIBAIOTCS CIEAyIOIKe (DAKTOPBI: 1eTbh OIEHKH, BUJ OIEHUBAEMOW CTOMMOCTH, HAJIEKHOCTb,
MOJTHOTA M JOCTATOYHOCTh WCXOJHOW aHAIUTUYECKOW HH(GOpPMAIMHM, KaK YHUKAIBHOW i1 00BeKTa
OIICHKH, TaK U OOIIETo XapakTepa.

3aTpaTHbIH MOAX0/

B coorBerctBuM € 1m.15 «®CO Nely, 3aTpaTHBIi MOAX0A - COBOKYIMHOCTh METOJIOB OIEHKH
CTOMMOCTH OOBEKTa OIIEHKH, OCHOBAaHHBIX Ha ONpPEACIEHWHU 3aTpaT, HEOOXOAUMBIX IS
BOCIIPOU3BOJICTBA JTUOO 3aMEIICHHSI 00BbEKTa OIICHKU C Y4ETOM U3HOCA U YCTapeBaHUH.

3aTparaMu Ha BOCIHPOU3BOACTBO OOBEKTA OLICHKH SIBJISIFOTCS 3aTpaThl, HEOOXOJMMBIC IS
CO3/IaHUsI TOYHOM KOIMHU O0OBEKTA OLICHKH C UCIOJIb30BAHUEM MPUMEHSBIIUXCS MPU CO3/IaHUU O0BEKTA
OIICHKM MaTepHaJOB M TEXHOJIOTHH. 3aTpaTaMH Ha 3aMEIICHHE OOBEKTa OIEHKH SBJISIOTCS 3aTpParThl,
HEOOXOIUMBIC JIJISI CO3/IaHUSI AHAJOTHYHOTO OOBEKTa C MCIOJIB30BAHUEM MATECPHAIIOB M TEXHOJIOTHH,
MIPUMEHSFOIIMXCS Ha JIATy OICHKH.

Jnst ompeneneHusi CTOMMOCTH BOCCTAHOBJICHUS WM CTOMMOCTH 3aMEIICHUS, SIBIISIOMIMXCS
0a30ii pacyeToB B 3aTPATHOM ITOAXOJE, HEOOXOIUMO paCCUMTATh 3aTpaThl (M3IEPIKKH), CBSI3aHHBIE C
CO3/1aHuEM, TPUOOPETEHUEM M YCTAaHOBKOW OIEHUBAEMOI0 OOBEKTA.

CTouMOCTh BOCIPOU3BOJCTBA WM CTOMMOCTH 3aMEUICHHS OOBEKTa OLIEHKH MOXET OBITh
ompe/ereHa OJJHUM U3 CIEAYIOIINX METOOB:

1) [0 [I€HE pealu3allid HOBOro OOBEKTa 3aBOJAOM-M3TOTOBUTENEM, ONTOBOM MM
TOPTYIOLIEH OpraHU3alUsIMU;

2) M0 PHIHOYHON CTOMMOCTH HOBOTO aHAJOra;

3) yTeM WHIEKCHPOBAHUS TIEPBOHAYAILHONW CTOMMOCTH IO MHJIEKCAM U3MEHEHUS [IEH WIIN
10 SKBUBAJICHTY CTA0MIbHON BAIOTHI;

4) M0 CTOMMOCTHU COCTABJISIONINX JIEMEHTOB (y3JI0B, arperatoB) U CTOMMOCTH COOPOYHBIX
pabor;

5) [0 CMETHOM CTOMMOCTH 3aTpaT Ha CO3JaHHE OOBEKTA OLEHKU B TEKYIIUX LeHaX (MOTryT
OBITh JeTaibHas MO0 YKPYIMHEHHAs KAIbKYISIUN);

6) 10 PECypCHOM CMeTe 3aTpaT Ha HW3TOTOBJICHHE OOBEKTa OIEHKH (B HOpMO-Yacax,
MaIlHO-9acax);

7) M0 CKOPPEKTUPOBAHHON Ha OCHOBE ACQIISATOPOB IIEH OCHOBHBIX CPEICTB OalaHCOBOM
CTOMMOCTH;

8) Ha 0a3e IKCIIEPTHOMN OIIEHKHU, COIIMOIOTUUECKUX UCCIICTOBAHMI.

Pacuyer u3Hoca

®u3ndecKuil U3HOC — 3TO M3HOC, MPUBOMASIINNA K MOTEpE pabOTOCTIOCOOHOTO MJIU HUCIPABHOTO
TEXHUYECKOIO COCTOSIHUSL ~ BCJIEIACTBUE YXYALICHUS NEPBOHAYAIBHBIX TEXHUKO-DKOHOMUYECKHX
HOKaSaTeHeﬁ, BBI3BAHHBII €CTECTBEHHBIM W3HAIIMBAHUEM MAaIlIUH U 060py11013aH1/I;1 B IIpomecce
AKCIUTyaTalyu, JJIUTEIBHOIO XPAHEHHS WIN BO3ICUCTBUS OKPYKAKOLIEN CPEbI.

OHeHKy (1)1/131/1‘—1601(01"0 HN3HOCAa MPOBOAAT pa3jndYHbIMK METOJaMHM, B YaCTHOCTU METOJOM
JKCHEPTU3bl COCTOSIHUA. JlaHHBIA METOA NPEANOJaraeT IPUBJICUYCHUE OLECHIIUKA i1 OLICHKHU
TEXHUYECKOTO COCTOSIHUS 00BbEKTa U OMpeAeNICHUS CTETIeHU ero (U3NYECKOro H3HOCaA.
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DyYHKIIMOHAJILHOE yCTapeBaHME — OATO YCTapEBAaHME MMYIIECTBA W3-3a HECOOTBETCTBHS
COBPEMEHHBIM TPeOOBAHUSAM, IPEIBIBISIEMBIM K TAHHOMY UMYIIECTBY. DYHKIIMOHATHHOE yCTapeBaHUE
MPUBOJIUT K CHSTHIO C MPOU3BOACTBA M BBITECHEHUIO C PbIHKA MPOJIAaXK LEbIX MOKOJECHHI MallvuH U
00opy/IOBaHUSI.

Paznugaror:

- ycrapeBaHHe, OOYCIOBJICHHOE W30BITKOM KalWUTaIbHBIX 3aTpaT, MPEACTaBIsIeT COOOM
pe3yJbTaT TEXHOJOTUYECKUX HW3MEHEHMM, TOSBICHHUS HOBBIX MAaTEpUAIOB, M HEBO3MOKHOCTH
MaKCHMaJIbHO UCIOJL30BaTh MAIIUHBI U 00OPYJOBaHHE M3-32 TaKUX (PAKTOPOB, Kak Hed(hdekTHuBHOE
pa3MEelIeHHe ¢ KOMIIOHOBKA, W3JIMIIEK MPOM3BOJICTBEHHBIX MOIIHOCTEH IO CpPaBHEHHUIO C
TpeOOBaHUSIMU  COBPEMEHHOTO  TPOW3BOJACTBA, HECOATAHCHUPOBAHHOCTBIO  IPOU3BOACTBEHHOTO
npoiecca;

- ycrapeBaHue, OOYCIOBIEHHOE HW30BITKOM MPOU3BOJCTBEHHBIX 3aTpaT, BO3HUKAEeT JHOO B
pe3yibTaTe COBEPIICHCTBOBAHUS TEXHOJIOTHH, JMOO TOBBIMICHUS S()PEKTUBHOCTH pa3MEIIeHUs U
KOMITOHOBKH.

Benmnuuna (QyHKIIMOHAIBHOTO YyCTapeBaHHUS OIpPEAeNseTCs IO CPaBHEHHUIO C OCHOBHBIMU
napaMeTpamMmu COBPEMEHHOTO 000py/I0BaHUSI.

Bheminee ycrapeBaHWe MpOSBISIETCS B MOTEPE CTOMMOCTH, BBI3BAHHOW  KPYIHBIMH
OTpaclIeBBIMH, PETUOHAIBHBIMH, OONICHANIMOHATHHBIMA WJIA  MHPOBBIMH  TEXHOJIOTHYECKUMHU,
COIIMAJIbHO-DKOHOMHYECKMMH, OSKOJIOTHYECKUMH W  TOJMTHYECKHMMH W3MEHEHHMsIMU. BHemHee
ycTapeBaHWe 3aBUCUT OT OOJIBIIOrO yucia ()aKTOpOB U MPHU 3TOM HE BCET/Ia yJIAeTCs YCTAaHOBHTH, UTO
o0ecIieHeHHEe MPOU30IIUI0 UMEHHO IO ATOW MpHUUYMHE. BennunHy BHEIIHEro ycTapeBaHUs OMpeneisioT
yepe3 KalUTaTu3aliio MOTepU J0XO0Aa, OTHOCSIIETrOCs K BHEIIHEMY BO3JIEHCTBHIO M MOCPEACTBOM
CpaBHEHUS MPOJIAYK aHATOTHYHBIX 0OBEKTOB MPU HATUYHHM U OTCYTCTBUHM BHEITHUX BO3CHCTBUH.

[TockonbKy OOBEKTOM OIICHKH BBICTYTAET OBIBIICE B yIOTPEOJICHHH HEIBHKUMOE UMYIIECTBO,
CPaBHUTEIBHBIN ITOIX0]T paCCMATPUBACTCS KaK HAMOO0JIee TOIXOISAIINN ISl OIEHKH.

CpaBHHUTEIbHBIH MOIXO0/

B coorBerctBumn ¢ m.14 «®CO Nely, cpaBHMTEJbHBIH MOAXO0A - COBOKYIHOCTb METOJOB
OIICHKH CTOMMOCTH OOBEKTa OIEHKH, OCHOBAaHHBIX Ha CPAaBHEHHUU OOBECKTA OIICHKH C OOBEKTAMU -
aHaslioraMd OOBEKTa OIICHKH, B OTHOIIEHUM KOTOpBIX MMeeTcss uHopmanus o 1eHax. OOBEKTOM -
aHAJIOTOM OOBEKTa OICHKH JUIS IeJIed OLEHKH NpH3HAeTCI OOBEKT, CXOMHBIM OOBEKTY OICHKH II0
OCHOBHBIM  3KOHOMHMYECKHM, MaTEpHAIbHBIM, TEXHUYECKUM U JPYTHUM  XapaKTepUCTHUKaM,
OTPEIEISIONIUM €T0 CTOUMOCTD.

MeTton mpsiMOro cpaBHEHHS ¢ OOBEKTOM-aHAJIOroM (METOJ CpaBHEHHS MPOJak) — OCHOBHOM
METOJi CPaBHUTEIHHOTO TOJAXO0Ja, OCHOBAaH Ha MPHUHIMIIE, COTJACHO KOTOPOMY OCBEIOMJICHHBIN
MOKYTaTelb HE 3alJaTUT 32 COOCTBEHHOCTh OOJbIIIE, YeM IIeHa MPUOOPETeHHsI APYTroil COOCTBEHHOCTH,
AHAJIOTMYHOM MO KAa4eCTBY M TNOJIE3HOCTHU. JIaHHBIA MOAXOM CHYKUT JUISI OLEHKA PBIHOYHOU
(cipaBedsIMBOI) CTOMMOCTH OOBEKTa, UCXOMASl U3 JIaHHBIX O COBEPIIAEMBIX Ha pbIHKE craenkax. [Ipu
3TOM PAaCCMATPUBAIOTCS COMOCTaBHUMBIE OOBEKTHI COOCTBEHHOCTH, KOTOpBbIE OBUIM MPOJAHBI HIIU, IO
KpaliHell Mepe, MpeaoKeHbl B IPOAaXKy. 3aTeM AeNaloTcs MOMpPaBKU (KOPPEKTUPOBKH) HA pa3ivyus,
KOTOpPBIE€ CYIIECTBYIOT MEXKAY OIICHMBAEMBIM M COMOCTAaBUMBIMH OO0BEKTaMu. OTKOPPEKTUPOBAHHAS
[[EHa TO3BOJSET OMpPENENUTh Hauboyee BEpPOATHYIO IIEHY MPOJaXH OLEHHBAEMOro OObEeKTa Ha
OTKPBITOM W KOHKYPEHTHOM pBIHKE, KaKk eciu Obl OH Mpemjarajcsi B MNpoAaxy. B ycioBmsx
«MaCCUBHOTO» PBhIHKA MPOAaXK HEKOTOPBIE BBIBOJBI MOTYT OBITh CAENaHbl U U3 WHPOPMAIUU O IIEHAX
MIPEAJIOKEHUS, KOTOPBIE XapaKTEPHU3YIOT caM (DaKT CyIIECTBOBAHUS Ha PHIHKE MPEITIOKEHUH MOJ00HBIX
0OBEKTOB.

OrneHnBaeMbIi 0OBEKT OTHOCUTCS K BOJTHOMY TPAHCIIOPTY, BTOPUYHBIN PHIHOK KOTOPOTO JTOCTa-
TOYHO pa3BHT. B cBa3u ¢ 3TUM OLEHIIMKOM OBIJIO IPUHATO PEIIeHHEe 00 UCIOJIb30BAHUU CPABHUTETb-
HOTO TIOJXO0/a K OIICHKE HEIBMKMMOIO MMYIIECTBA, T.K. MOKHO TOJI00paTh JOCTATOYHOE /IS OIEHKH
KOJMYECTBO 0OBbEKTOB-aHAIOTOB C M3BECTHBIMHU LIEHAMU CIIETOK U (WIIH) TPEI0KECHHIA.

JloxoaHbIH MOAX0/

B cootBerctBumn ¢ m.13 «®CO Nel», 1oxoaHblii MOAXO0A - COBOKYIHOCTh METOJOB OLIEHKU
CTOMMOCTH OOBEKTa OIICHKH, OCHOBAaHHBIX Ha OMPEACIICHUU OKUIAEMBIX JOXOJIOB OT HCIIOIH30BAHUS
00BEKTA OLIEHKH.
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JIOXOJHBIH TTOJIXOJT - COBOKYITHOCTh METOIOB OIICHKH CTOMMOCTH 00BEKTa OLEHKH, OCHOBAHHBIX
Ha ONPENCIICHHH OXKHJIACMBIX JIOXOJOB OT O0OBEKTa OICHKU. JJOXOMHBIM MOAXOJ TPAaJHIMOHHO pac-
CMaTpHBaeT HEJBIKMMOE UMYIIECTBO C TOYKH 3PCHUS] HHBECTHIIMOHHOW MPUBIICKATEIILHOCTH, T. €. KaK
0OBEKT BIIOYKCHUS KAIUTaJa C ENbI0 OTy4YeHHs B Oy IyIIeM COOTBETCTBYIOIETO JIOXO0/Ia.

Takum 00pa3om, HACTOSIIIMI ITOXO]] MOJAPA3yMEBACT, YTO IIeHa OOBEKTa Ha JIaTy OLCHKU eCTh
TEKyIIasi CTOMMOCTh YHCTBIX JOXOJIOB, KOTOPBIE MOTYT OBITh IOJIyYCHBI BJIaJICIbIIEM B TCUCHUE OYyay-
IIUX JIET.

Pacuer cTomMOCTH MOKET OBITh OCYHIECTBIICH METOJIOM HPSMON KaluTaIH3aluK J0XOH0B HIIH
aHaJIN3a JUCKOHTUPOBAHHBIX MOTOKOB JICHE)XKHBIX CPEICTB. B 3aBUCHMOCTH OT KOHKPETHBIX 00CTOS-
TEJIbCTB MOXKET OBITh MPUMEHEH MO0 OJMH U3 3TUX METOJIOB, JINOO 00a.

OueHrBaeMoOe HEIBIDKMMOE MUMYIECTBO OTHOCHTCS K CIEIH(UYECKOMY HMYIIECTBY, PBHIHOK
apeH/Ibl KOTOPOT'O HE Pa3BUT M JOCTOBEPHON MH(POPMAIMKA O CTOMMOCTH apeH[bl He uMeercs. K Tomy
’K€ KOPPEKTHO BBIYWICHUTD JIOXOJ, CO3/IaBaeMblii OTIEIFHON eIMHUIICH HMYIIECTBa, B COCTaBe J0X0Ja
BCCi CHCTEMBI ITPOM3BO/ICTBA HE TPEJICTABIISIETCS] BO3MOKHBIM.

VYUuTBIBasi BBIICIIEPEUYNCICHHBIE 00CTOSTENBCTBA, OLCHIIMKOM B paMKaxX HACTOSIIEr0 OTYeTa
OBLIO PUHSTO PEUICHUE 0TKA3aThCs OT MPUMEHEHUS TOXOAHOTO TIOAX0/Ia.

CorylacoBanue pe3yibTaToB

CornacoBaHue pe3yJabTaTOB - TOJydeHHE HTOTOBOM OIIEHKH MMYIIECTBAa Ha OCHOBAHUH PE3YJIb-
TaTOB, MOJYYEHHBIX C IIOMOUIBIO PA3JIMYHBIX METO/IOB OLICHKH.

3aja4ya COrNIaCOBaHMS 3aKIIFOYACTCSl B CBEJICHUU PA3IMYHBIX PE3yJIbTaTOB B €NHYIO UHTEIPHPO-
BaHHYIO OLICHKY CTOUMOCTH MMYIIIECTBA.

BbiBoa: paccMOTpeB Bce Tpu mozaxona, OIEHIMK MocYuTan Hanbolee 1erecoo0pa3HbIM MpH-
MEHEHHE ISl OLIEHKH 00BEKTa OILICHKH B HACTOSIIIIEM OTYETE CPABHUTEIIBLHOTO ITOIX0/IA.
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6. OnpenesieHne CTONMOCTH 00BEKTA OLIEHKH B PAMKAaX CPABHUTEJIBHOIO MOAX0/1a

OCHOBOI1 MPUMEHEHUS TAaHHOTO MOJX0/a SBISETCS TOT (aKT, YTO CTOMMOCTh OOBEKTOB
HETIOCPEACTBEHHO CBSI3aHA C LIEHOW NMPOJaKM aHAJIOTHYHBIX 00BeKTOB. Kaxkmas comocraBumas
npoJaka CpaBHUBAETCS C OOBEKTaMH OICHKH. B IIeHy COIOCTaBUMOI MpPOJaXH BHOCSTCS
HOTIPAaBKH (KOPPEKTHPOBKH ), OTPAKAIOIINE CYILIECTBEHHbIE PA3INYHSI MEXKLy HUMH.

[Ipn wucmonp30BaHUM CpPaBHUTENBHOrO NoOAXo0Aa OUEHIMKOM OBUIM MPEATPHHSATHI
CJIeIYIOIIHE IIIarHU:

cOOp ITaHHBIX, U3YYEHHE PBIHKA, OTOOP aHAJIOTOB M3 YMCIA CAEIOK KYIUIU-TIPOJAKH U
NPEeUIOKEHUH Ha poaxy (MyOInYHBIX 0epT);

npoBepka MHGOPMAIMU IO KaXJOMY OTOOpaHHOMY AaHAJIOry O II€HE MPOAAXH U
3arpamuBaeMoil IIeHe, OIIaTe CHCNKH, (DPU3MYECKHX XapaKTepUCTHKAX M HHBIX YCIOBUSAX
CIICJIKH;

aHaJM3 M CPaBHEHHE KAXIOTO aHAlora ¢ OOBEKTaMH OLEHKU IO BPEMEHH MPOAAXKH
(BBICTaBIICHHIO OQEPTHI), MECTOMOJOKEHHUIO, (DU3NYECKUM XapaKTEPUCTHKAM U YCIOBHIM
POIAXH;

KOPPEKTUPOBKAa ILEH MPOJAX WIM 3alpaliiBaeMbIX IEH [0 KaXIOMy aHaJory B
COOTBETCTBUH C UMEIOIIUMHUCS PA3IUYMSIMHA MEXTY HUM U 00BEKTOM OIICHKH;

COTJIaCOBaHUE CKOPPEKTHPOBAaHHBIX IIEH aHAJIOTOB M BBIBOJ IIOKA3aTesisi CTOMMOCTH
00BEKTA OLICHKH.

Ha srane c6opa nadpopmanun OLeHIMKY He YAaI0Ch cOOpaTh 10CTAaTOYHOE KOJHMYECTBO
JOKYMEHTAJIbHO MOJTBEPXKIEHHBIX JAHHBIX O COCTOSBLIMXCS CHAEIKaX KYIUIU-IIPOAAXKH
AQHAJIOTUYHBIX OOBEKTOB.

[TpuunHOM mocmyXujia pacpoCTpaHEHHasi B POCCHICKOM J1€JI0BOM 000pOTe MpaKTUKa
COXpaHeHHsI TOJO0HOH wHH(pOpMalMU B pEKAME KOHOHUACHIHATBLHOCTH, T.€. OTCYTCTBHE
CcBOOOJHOrO JlocTyna K ©0a3aM JaHHBIX (JIMCTMHTaM), TIJl€é XPaHUTCA JIOKYMEHTAJIbHO
noATBepKIeHHass MH(pOpManus 00 YCIOBHAX CAEIOK IO MpoAake OOBEKTOB HEIBH)KHMOTO
UMYIIECTBA.

[Ipu cpaBHUTENBHOM aHAJIM3€ CTOMMOCTH OOBEKTA OLIEHKU € IIeHaMH aHajoroB OLEHIIUK
UCIOJIb30BaJ JaHHbIE 0 LIEHAM MNpeaaokeHUH (MyOiauuHbIX opepT) aHaJOIMYHBIX OOBEKTOB,
B3STBIX U3 OTKPBITHIX MCTOYHMKOB (II€YATHBIX U3JaHUM, opuIHaibHbIX MHTEpHET - caliToB U
T..). Takoil moaxon, mo MHeHuto OIeEHIMKa, OMNpaBAaH C TOM TOYKU 3PEHUs, UTO
NOTCHLUUAJIbHBIA [OKYyNAaTeab MpPEeXIe, YEeM MPUHATh pelIeHHe O IOKYyNKe Oo0beKTa
HEABM>KMMOCTH ITPOAHAIN3UPYET TEKYIEE PHIHOYHOE MPEATIOKEHUE U NPUAET K 3aKIHOYECHHIO O
BO3MOXXHOM IIeHE OOBEKTa HEABM)KMMOIO HMYIIECTBA, YYUTHIBas BCE €ro JIOCTOMHCTBA U
HE/I0CTaTKN OTHOCUTENILHO O0BEKTOB CPaBHEHMUS.

[Ipu orcyrcTBUM B CBOOOJHOM JAOCTyIE 0a3 JaHHBIX (JMCTHHIOB) C LIEHaMHU peaJIbHbIX
C/IEJOK, Ha KOTOpbIE ONHMparoTcsi B cBoed pabore OLEHIIMKH OONBIIMHCTBA CTpaH MUDA,
OueHMK CHpaBeUIMBO CJIeNall BBIBOJ, YTO JaHHBbIE MyONUYHBIX odepT Hambosnee OIM3KHU K
pea’bHBIM L€HaM CHEJOK KYIJIM-NPOJaKu, M, CIEIOBaTelbHO, B HAWMOOJIbLICH CTENneHH
OTBEYAIOT TPEOOBAHUAM POCCUICKOrO 3aKOHOATEIbCTBA B O0JIACTH OLICHKH.

Takum oOpa3om, OLEHIIMKOM B IPOLIECCE PACYETOB OBLIM HCIOJIb30BaHbI JIaHHBIE,
umenyemble B 'K P® kak «odepra» u «aydnuunas opepra» (Ct. 435 u 437). CnenoBarenbHo,
OneHIMK TUIOTETUYECKH (C y4ETOM COOTBETCTBYIOLIMX KOPPEKTUPOBOK) MpEAroarai, 4YTo
JIMILIO, «CHIEaBIIee MPEAIOKEHHUE, CUUTAET ce0sl 3aKIFOUUBLIMM JJOTOBOP € apecaToM, KOTOPBIM
OyZeT NPUHATO TPEATIOKEHHUEN.

B xone aHanm3a K IleHaM aHaJOroB OBLIM BHECEHbl KOPPEKTHPOBKUM Ha pa3ivyus,
CYLIECTBYIOIIUE MEXJy aHaJoraMu M OOBEKTOM olLeHKU. OTpunareiabHas KOPPEKTHPOBKA
BHOCUTCSI B ClIydae, €ClIM IO JJaHHOMY I1OKAa3aTeNll0 aHAJIOI MPEBOCXOAMT OOBEKT OLIEHKH, a
MIOJIO’KUTENBHAS - €CJIN IO JAHHOMY IOKA3aTEI0 aHAJIOT EMY YCTYIaET.

i cpaBHEHHs] 00BbEKTa OLEHKU C APYTUMHU OOBEKTaMU HEIABMKMMOI'O HUMYIIECTBA, C
KOTOPBIMH OBUIM COBEPIIEHBI CIEJNKH WJIM KOTOpbIE MPEACTaBICHBI HA pPBIHKE U1 HX



COBCPULICHUA, 00BIYHO HCIIOJIB3YIOTCA CJICAYIOMUC S3JICMCHTBI CPAaBHCHUS, KOTOPBIC JOJIZKHBI
AHAJIU3UPOBATHCA B 00s3aTEIbHOM IOpAIKE:

® [eperaBaeMble UMYIIECTBEHHbIE PaBa, OrpaHuyeHUs (0OpeMEHEH s ) STUX MPaB;

L4 yCJI0BUA (1)I/IHaHCI/Ip0BaHI/I$I COCTOSIBIICHCS MIIH npennonaraeMoﬁ CACIIKH (BI/I,Z[ OoInjia-
ThbI, YCIIOBUA KPEAUTOBAHUS, NHBIC YCJ'IOBI/IH);

e  yCIIOBUS IpOoAaXu (HETUIUYHBIC JJII PbIHKA YCIOBHS, cleiika Mexay addummupo-
BaHHBIMU JIMI[AMH, UHBIE YCIIOBUS);

®  yCIIOBUS pPbIHKA (M3MEHEHHUS LIEH 3a MEePUOJ MEXAY AaTaMU CIACIKH U OLIEHKH, CKU/JI-
KU K LIeHaM IPeJJI0KEHHM, HHBIE YCIOBUS);

¢  (YHKIHMOHAIHLHOE HA3HAYCHHE OOBHEKTOB;

e  MapKa U MOJIENIb O0BEKTOB;

®  TOJ BBITYCKa;

®  BHEIIHEE U TEXHUYECKOE COCTOSIHUE OOBEKTOB;

®  Jpyrue XapakKTEpUCTHKH (JIEMEHTHI), BIUSIOLUINE HA CTOUMOCTD.

[lepBbie yeThIpe KOPPEKTUPOBKH OMPEIENAIOT LEHY MPOAaku O0BEKTa CpaBHEHUS MpU
HOPMAJIbHBIX PBIHOYHBIX YCJIOBHUSX Ha JaTy OICHKA M SABISIIOTCA 0a30i Il OCTalbHBIX
KOPPEeKTUPOBOK. Ilocine Kakmoi U3 3TMX KOPPEKTHPOBOK II€HA MPOJAKU CPABHHUMOTO 0OBEKTa
MIEPECUUTHIBACTCS 3aHOBO (710 MIEPEeX0/1a K MOCIEIYIOIINM KOPPEKTHPOBKaAM ).

[Tocnenyromiue (mMocie 4eTBEpTOro 3JIEMEHTa CPaBHEHHs) KOPPEKTUPOBKU MOTYT OBITh
BBITIOJTHEHBI B JTIOOOM TIOPSIKE.

CyuiecTByeT HECKOJIBKO METOJIOB BHIIIOJIHEHHS] KOPPEKTUPOBOK, HAIPUMED:

Mertoj, CBA3aHHBIM C aHAIW30M MNapHBIX Hpoaax. LleHsl mpojaxu CpaBHUBAIOTCSA IO
IBYM OOBEKTaM HEJIBIKMMOTO MMYIIECTBA, YTOOBI OMPENEIUTh BETUYMHY KOPPEKTUPOBKH IS
OJIHOTO JJIEMEHTa cpaBHEeHHs. [IpM STOM JBa BBIOPAHHBIX OOBEKTA HJICHTUYHBI 110 BCEM
3JIEeMEHTaM CPaBHEHUSI KpPOME OJIHOTO, IO KOTOPOMY U TPOBOJUTCS aHAJIU3.

Merox mnpsiMoro ananm3a xapaktepuctuk. CyTh €ro 3aKjiro4yaeTcsi B aHAINU3E
XapaKTepUCTHUK OLIEHHBAEMOT0 OOBEKTA U aHaJora.

DOKCHEpPTHBIM METOJI pacueTa W BHECEHHUS MOMPAaBOK. DTOT METOJ OCHOBBIBAETCS Ha
MPEJICTABICHUSIX OIEHIIMKA O MPEUMYIIECTBaX WM HEJOCTaTKax OIIEHWBAaeMOro OOBEKTa IO
CPaBHEHHUIO C aHAJIOTOM. DTH MOMPABKH PACCUYUTHIBAIOTCS KaK MPOIICHTHBIC.

Bennunna koppekTupoBku ompeaensuiach OIEHIIMKOM HKCIEPTHBIM NYyTeM WIM Ha
OCHOBAHUU BECOBOM /IO 3JIEMEHTA CPABHEHHMSI B OOIIEH CTOMMOCTH OIEHUBAEMOT0 OOBEKTA.
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Taoauna 13. AHAJIOrH 00LEKTOB OLICHKH
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Ob6ocHOBaHNE BHOCUMbBIX KOPPEKTHPOBOK
KoppexTupoBka Ha ycjoBusi GMHAHCHUPOBAHMS.

YcnoBus GUHAHCHPOBAHUS MPOJAKU OOBEKTOB-aHAIOTOB THIUYHBIC, T.€. MPOJABIBI HE OBLIU
OTrpaHUYEHBl B CPOKAX MPOAAXKHU, MEXYy MOKYMaTeIsIMU M IPOAAaBIaMH HE ObLIO HUKAKUX OCOOBIX OT-
HOIIIGHUH. B CBS3U ¢ 3TUM, KOPPEKTUPOBKA 110 JaHHOMY (haKTOPY HE MPOBOIUIACK.

KoppekTupoBka Ha ycJI0BHS MPOAAKH.

VYcnoBust MpoAaku 00bEKTOB-aHAIOTOB TUIIMYHBIE, T.€. 3a CUeT COOCTBEHHBIX CPEICTB, Oe3 pac-
CPOYKH OIJIaThl. B CBSA3M € 3TUM, KOPPEKTUPOBKA 110 JaHHOMY (DaKTOpy HE TMPOBOHIIACE.

KoppexTupoBka Ha ypoBeHb NPaB Ha 00beKT. B 1aHHOM ciydae KOPPEKTHPOBKA MO TaHHOMY
(axTopy paBHA HYINIO, TaK KaK U OOBEKTHI-AaHAJIOTH, U OLIEHUBAEMBIII OOBEKT MEPEAaloTCsi B COOCTBEH-
HocTh. OOpeMeHeHu s TpaB Ha OOBEKTHI OTCYTCTBYIOT.

KoppexkTupoBka Ha 1aTy npeajio:KeHust/OeHKH.

JlaTa o1nleHKH PHIHOYHOM CTOMMOCTH OlleHHBaeMoro oobekTa — 15.03.2021 r. Ilpennoxxenus Bcex
00BEKTOB-aHAJIOTOB aKTYyaJIbHBI Ha ATy OlleHKA. KOppeKkTHpOBKa HE IPUMEHSLIIACH.

KoppekTuposka Ha Topr.

[To nannbM cnpaBouynuka CPJ[-27 2020 npu npojake BOJHBIX CyJI0B CKHUJIKA HA TOPre COCTaBIIsA-
et oT 4% 10 6%. OueHIUK NPUHSIT PelIeHne KO BCeM 00bEeKTaM-aHajloraM MCIOJIb30BaTh MaKCHMallb-
HOE 3HaYeHWe CKHUJKHU Ha TOpPT, B pazmepe 6%.

K oObekram-ananoram BHECEHA OTpULIATEIbHAS KOPPEKTUPOBKA -6%.

Taoauua 14.
Tabanua 4.3.1.
Kodyppuumenrst yroproBanus Ha BTOpHINOM puinke, %
Ko 1Bl y1opr
PO o - P o o | o= - s ol ae
N Haumcnonanue ;2 55 x.‘- :-: SE :‘.‘2 "‘?: EE '?.': "(-‘E :°:§ ’;‘E l:z
a/n 'Ta :'.'N | v’a aa =R l'(& RS (& = R = qa
A EBE( XS | A |Ea|(S= | &S|t |O=|858|EE| ST | =2
™ 8| = a \a- S = ® | O a o = a ‘a-
=) 2| o o E = 2 H H g 2| o
1| Awrommritern,  [10-14 9.1 10 9-11 | 8-10
4 Antoa e 12 9-12
3. z\fnl.n‘ul‘nf- 15 5.8 6-9 55
Ytk -
ATTPAaKUHMONI
3: HMIOPTHBIE 24 &9 3-7 78
4 Banjionst raso- 34 4
[ 5
5. BaHKOMaTE 35 3-4 3-5 4-6 5.7
6 Bamennbie kpa- 4.6 3.4 1.6
Hbl
Bemoma N
7. Husqvama 23 4-6 34 46 35
Berosomenmmin
¢ OTeqECTREHHKIE 68 710 6-9 7-10 6-8
9 Baronm wenes- 2.5 3.5 2.6 4.5 = 4-6
HOAOPOAIIME 3.5
10 BaHus! CrasisHbie 9-14 10-12 9-11
Benocuneas:
11 | ropuwe nsnopr- 9-13 o
HbIC 10-12 9-11
Boamue xarepa
12, | orewee TACHHOr 1&' Ilk ll(f‘_- 011 10- 9-13
HPOUIBOACTHA 14
13 Boauue cyna 2-4 3.6 3-7 25 34 4-6

KoppexkTupoBka Ha MeCTOHAXO0XK/IeHHE (JOCTABKA U TAMOKEHHbIE PaCX0/bI).

HOCKOHLKy OLICHKA MMPOU3BOAUTCA 0e3 MMPUBA3KU K KOHKPETHOMY MOKYIATCIIIO, OUCHIIUK HEC MO-
KET 3HAaTb MCCTOIIOJIOKCHHUEC MOTCHIIUAJIBHOTO MMOKYIIATECIIA U HGO6XO}II/IMOCTB AOCTaBKH K HEMY, B CBA3HU
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C 4eM KOPPEKTUPOBKA Ha MECTOIIOIOKEHHE ISl 000PYIOBaHMSI HE IPOBOINIIACK.
KoppexTupoBka Ha QyHKIIHOHAJILHOE HA3HAYEHHE.

OOBeKT OLIEHKU U 00BEKThI-aHAJIOI'M aHATOTUYHbI 110 (PYHKIIMOHAIBHOMY Ha3Hau€HHIO, BHECEHHUE
KOPPEKTHPOBOK HE TpeOyeTcsl.

KoppekTupoBka Ha MapKy B MOJeJIb.
OOBEKT OLIEHKHU M aHAJIOTH 10A00paHbl cxokero Tuna. KoppekTupoBka He IpUMEHIIACh.
KoppexkTupoBKa Ha JeABEUT.

[IpencraBieHHbIe K TPOAaXKe aHAJIIOTU UMEIOT PA3IMYHBIN IeABEHT, TpeOyeTcss KOPPEKTUPOBKA IO
nanHoMy ¢akropy. KoppekrupoBka BBoamIach coriacHo «CpaBOYHHUKY OLICHIIMKA MAlIiH U 000py10-
Banus» nof pen. JI.A.Jleiidepa, [IpuBOMKCKHMI IEHTP METOAMYECKOT0 W MH(POPMAIIMOHHOTO obecrieye-
Hus ouenku, Hiwxuuit Horopog, 2019, ctp. 109.

[Ipu oTCyTCTBUU MPSMBIX aHAJIOTOB, COTIOCTABUMBIX IO TEXHHUYECKUM XapaKTepUCTHKaM, HE00X 0-
JIMa KOPPEeKTHPOBKA Ha pa3iMyue B TEXHHUUECKUX XapakTepucTukax. KoppekTupoBka 1ieH Ha pa3inyus
B TEXHHUYECKUX XaPAKTEPUCTUKAX OOBIYHO MTPOU3BOIUTCS 10 CIIeAyIomeH hopMmyIie.

Tao6auna 15.

; \_ )

e @

nicX \u
) e A

z2oe:

K - koddhuuseHT, OTpakarouii H3MEHEHNE CTOMMOCTH 0OLCKTA

B 3aBHCHMOCTH OT H3MCHCHHA ICXHII'IC'\?KO“ \;lpul\‘ ICPHCTIH\'H.

\. - xapamcpncmka OL—TI-CK Ta OLUCHKH,

X', = XapakTepHcTHKA aHanora,

Y — 3uaueHHe CTCHEHM  XapakTepucTHRH  (KOI(guument

TOPMOKCHHA)

Ko duuneHnt Topmoxenus omnpenensics coryiacHo «CrpaBOYHHMKY OLEHIMKA MALIMH U 000py-
nosanus» nox pen. JI.A.Jlelidpepa, IIpuBosKCKUil LEHTP METOAUYECKOTO M MHPOPMAIIMOHHOrO obecrie-
yeHus oneHku, Hmwxuauit Hosropon, 2019, ctp. 110. [Jansbril ko3¢ duiiueHT yuuteiBaeT Bo3aeicTBUE 3a-
KOHA SKOHOMHUHU Ha MmaciiTabe. st ygeta aToro pakrtopa SKOHOMHUU Ha Jie/IBeiTe ObUT BHIBEICH CIICIIU-
anbHbI K03 punment Yunrona, pasuslii 0,6 (cpeanee 3Hauenue quanasona ot 0,33 1o 1,02).

KoppexTupoBka Ha JJMHY 00beKTa

Tak xak Obula yuyTeHa KOPPEKTUPOBKA HA JEJBEUT, UTO SIBJISIETCS TJIaBHBIM (DaKTOpPOM oOllpeee-
HUS 1IeHBl 00BEKTa OLIEHKH, KOPPEKTHPOBKA Ha JUIMHY Cy/HA HE BBOJUTCS.

KoppekTnpoBka Ha IIMpHHY 00beKTa

Tak kak Obula yuTeHa KOPPEKTHPOBKA Ha JIEBEUT, UTO SABJISIETCS IVIABHBIM (paKTOPOM Ompezese-
HUA IICHBI 00BEKTA OLICHKH, KOPPEKTHUPOBKA HAa HIMPHUHY CyJJHAa HC BBOJUTCA.

KoppekTupoBka Ha cocTosiHue 00beKTa

KoppektupoBka BBOAMUIACH COTJIACHO 3aBUCUMOCTH OTHOCUTEIBHOM CTOMMOCTH OT BEIMYMHbI
¢usnueckoro usHoca. BennunHa ¢usznyeckoro u3Hoca omnpeaensiach corjacHo «CrnpaBOYHUKY OLEH-
KA MaluH U obopynoBanus» noja pexa. JI.A.Jleiidpepa, [IpuBOMKCKUI IEHTP METOIUYECKOTO U WH-
dbopmarmornHoro obecneueHus omnenku, Huxuuit Hosropon, 2019, ctp. 226, tadn. 7.2.5.
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[IIKkas12 IKCNePTHHIX OUEHOK LTH onpejeeHns
k03 uuHenTa HIHOCA CYA0B Onpenenenye BeJHIHHEL

pu3MHECKOTo H3HOCA Cy10B

Duanueckuin

Tex. cOCTORHKE
naHoc cyaHa, %

cyaHa B yenoM
(cornacHo
TepMuHONOTMK

«lopHoe»

«Orpasu4eHHo
rogHce»

1. CyaHo He Tpebyer npoBeASHHA

BoaMoxHbie B3|

26

Ta6nuua 7.2.5

akcnnyaTauumn cyaHa

PEMOHTA.
2. CyaHo tpebyer npoBeasHuHe

pemMoHTa B obbeme Hasura

3. Cyawo Tpebyet nposeaenue
pemonTa B 0bbeMe cpeaHero.

4. Cyni

pemMoHTa B 0B beMe KanWTanbHoro Unu

o TpebyeT nposeaerne

8 oBweme cpepHero (wnn
HABUrAUMOHHOrO) NPy YCnoBvA:-

BOCCTAHOBNEHNA xnacca Permctpa
Ol"paHVNeHMﬂMH no
coOTBETCTBYIOWEN0

CyAHY

knacca «O» BBOARTCA

orpaHuyeRus no pavoHy nnasaxa,

NOHY

NOrOAHbLIM YCNOBUAM W
MecTa yoexmwa):- ANOHWKEHUA
knacca Pervctpa (HanpuMep, cyaHy
xnacca «O» NpuUcaansaeTcs knacc «P»
Peuroro Peructpa).

1. Cyawo Tpebyer nposeaeHve
pemMoHTa 8 oB5bLemMe HaBnrauuoHHoIO.
2. Cyavo Tpebyer npoeeaeHne
pemoHTa 8 0bbeme cpeaHero.
3, CyaHo Tpebyer nposeaeHne
Ta B 06BEME KanWTanbHOr wnn
8 obbeme cpegHero npu YCNOBUM:-
BOCCTAHOBNEHUA Knacca Pervcrpa €
OrpaHuMernAMIA No panoHy
COOTBETCTBYIOWIErD KNacca:~

peMOH

us knacca PerwcTpa.

pUaHTbl BbIBOAOE B
3aBUCUMOCTH OT nanbneﬁmeﬁ

UMOHHOMO.

paiioHy Nnasaxna
Knacca (Hanpumep,

yaanexuio ot

nnasaHua

Ta6auna 16.

Hoca ObLTa ornpezenieHa B pazmepe 65%.

Pacuer cTOMMOCTH JOCTABKH.

Vuer croum
OCTH paloOT 1O Tepe
BO3KE MAIllUH U 00
HUX CTOUMOCTbD, 3aKJIIO 000pyI0BaHUA K M€
5 4aeTcs B N CTYy, B KOTOPOM
NPUBEIEHHOM CIIPABOYHUKOM P;?Il6aBKe K PaCUMTaHHOW CTOMMOCTU O0OBEKTA o’npegeanH oneEee
«Ko-unsect» Ne 110, 2020 r., ctp. 195. Jlns mop oro Iporer e,
. . . CKOTO M PeYHOTO (]
JIOTa

TPAHCHOPTHBIE
p pacxonbl cocTaBisItoT 3%.
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Taoauna 17.

WAJEKCHI UEH B CTPONTERBCTRE

195

Oferes | BN MOV, peeaenes | 100.0 10 1010
")
TPACTOPM I Cofnd 100.0) 10 101.0|
OOAMIAS - TRNCHIOD? HoR OBOHY R0 e 100, 03 1.7] 05 OS] 1. 10] 1w 60} 1254
CTpon 060 100.0 o4 15| os| os| 12] 10| 141 60| 1252

a0Bvm [BmOsan TP Wiy as v 100,0 1.0 101.0
")
IO TERINCNOET 108 OBOEYROBwe 100.0| 03 171 05 05 121 10 W 6.0] 1254

3 coctam 100.0| 1.0 101.0f

MODCEDN 1 DOWOR SAOT { BEAOMIR Prtmoi roo.o[ 04| 30| o5 oS5 12| 10 68 30{ 1165
IIDOMMALINEOC TH )

AODWIW | RN TP OYCa. ABTONPWSNM |oo.al' 'f[ 101.0]
") Tewoaonmeone
ROy TPINCIOPT 100,0 06| ve| o8] os] 12 10 & 301 165 fopupaane

Pacuem cmoumocmu CpasHUmMeIbHbIM n00X000M.

Beca 00bekToOB-aHAIIOrOB IPUHUMAINCh PaBHBIMHU, CTOMMOCTDb KaXXI0T'O 00BeKTa OIICHKH OIIpe-
ACIAIaCh KaK CPEAHCEC 3HAYCHHUE MCKIY CKOPPEKTHPOBAHHBIMH CTOMMOCTSAMU aHAJIOT'OB.

Pacuer ppIHOYHOI CTOMMOCTH TTpaB COOCTBEHHOCTH HAa UMYIIECTBO METOJIOM CPaBHEHUS MPOJIAXK
MIPEJICTaBJICH B TA0JINIIEC HUXKE.
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Pacuer ppIHOYHOI CTOMMOCTH ITPaB COOCTBEHHOCTH HAa UMYILIECTBO METOI0OM CPaBHEHHUS MPOJAXK

Tadauna 18.

XapaKkTepucTHKH

OO0BEKT OLlEHKH

O0bekT anajuor Nel

O0beKkT anajgor Ne2

O0beKT aHayior Ne3

HaumenoBanue cynna

IInaByunii 00beKT (IIaBy4asi FOCTHH-

Ternunoxon «bopuc IMonesoit»: Typu-

[Naccaxupckuii KpYU3HBIH TEIIOXO/ IPOEK-

Temmoxon «Anartoynii [Tormos»

uuna) M.B. JlomoHOCOB CTHYECKUH TemIoxo npoekra 305 Ta 588
I'op moctpoiixu 1962 1961 1956 1961
MecTto nocTpoiku Benrpus Benrpus I'epmanus I'epmanus
Jlnuna, M 74,6 77,91 95,8 95,8
[Inpuna, M 10,50 15,20 14,10 14,00
JlenBeT, T. 175 173 230 230
CocrosiHue cyHa rOJIHOE rOJIHOE rOJIHOE rOJIHOE
EcrecTBeHHBIH H3HOC 65% 65% 65% 65%
Ilena npeanoxeHus 35000 000 35000 000 34 500 000
VCI0BHs IPOfaXH PBIHOYHBIC PBIHOYHBIE PBIHOYHBIC PBIHOYHBIC

JlaTta chenku/mpeuIoKeHus

AKTya.]'ILHO Ha JaTy OOEHKU

AKTyaI[bHO Ha JaTy OOEHKN

AKTyaHLHO Ha JaTy OOEHKHU

https://www.avito.ru/pamyat_parizhskoy ko

https://www.7788.ru/realty/729/69009

HUcrounnk https://ehkskavator.ru/item/792160 mmuny/vodnyy_transport/passazhirskiy kru 2
iznyy_teplohod_proekta 588 1693481165
Iena npeioxenus, pyo./T. 1eBeiira 201 845 152 174 150 000
DJIeMeHT CpaBHEHUSs O0BEKT OLEHKH O0bexkT anajor Nel O0beKkT anajor Ne2 O0bexT aHajor Ne3

Iena npeyioxenus, pyo./T. AenBeiiTa - 201 845 152 174 150 000
Obvem nepedasaemvix npasg IIpaso cobcmseennocmu Ilpaso cobcmeennocmu Ilpaso cobcmeennocmu Ilpaso cobcmeennocmu
Koppekruposka, % - 0% 0% 0%
CKOppVCKTl/IPOBaHHaSI LI€Ha TPEUIOKEHHs, pYO./T. ) 201 845 152 174 150 000
JenBeiita
DuHarcosbvle Ycosus Puinounvie Puinounvie Puinounvie Puinounvle
Koppekrtuposka, % - 0% 0% 0%
CKopp?KTnpoaaHHas{ LieHa IPEIIIOKEHHs, PyO./T. ) 201 845 152 174 150 000
Jlenseiita
Yenosus npodasicu Tunuunvle Tunuunvle Tunuunvle Tunuunsle
Koppekruposka, % - 0% 0% 0%
CKOppEeKTHPOBAaHHAS 1IEHa PEIUIOKEHUs], pPyO./T. ) 201 845 152 174 150 000

Jie/IBeiTa

Crudicenue Yenbl 8 npoyecce mopeos

Puinounas cmoumocmo

L]ena npeonoswcenus

Llena npeonowcenus

L]ena npeonorcenus

Koppekruposka, % - -6% -6% -6%
CKOppveKTI/IpoBaHHaSI LeHa MPEJI0KEHHs, PyO./T. ) 189 735 143 043 141 000
JefiBeiiTa

Jama npoodaxcu/[lama evicmagienus na mopeu - Mapm 2021 Mapm 2021 Mapm 2021
Koppekrtuposka, % - 0% 0% 0%
CKOpReKTHpOBaHHaS{ LIeHa NIPEIIOKEeHHs, PyO./T. ) 189 735 143 043 141 000
Jie/iBeiita

Hedsetim, m. 175 173,4 230 230
Koppekruposka, % - 0,6% -15,1% -15,1%
CKOpl{CKTI/IpOBaHHaﬂ LIeHa TIPEUIOKEHHS, PYO./T. ) 190 783 121 410 119 675
JezBeiita

Juna, m 75 78 96 96
Koppekruposka, % - 0,0% 0,0% 0,0%
CKOpp?KTHpOBaHHaS[ L[eHa MPEJI0KEHHs, PyO./T. ) 190 783 121 410 119 675
Jlenseiita

Llupuna, m 10,5 152 14,1 14




XapaKkTepHCTHKH O0BbeKT OlleHKH Oo0bexT anagor Nel O0bexT aHagor Ne2 O0bekT anayor Ne3
Koppekruposka, % - 0,0% 0,0% 0,0%
CKOppVeKTl/IPOBaHHaﬂ LIeHa NPeIoKeH s, Py0./T. ) 190 783 121 410 119 675
JenBeiita
Ecmecmeennblii usHoc 65,00% 65,00% 65,00% 65,00%
Koppekruposka, % 0,0% 0,0% 0,0%
CKOpprTPIpOBaHHaS[ LIeHa IPEIIOKEHHs, PyO./T. 190 783 121 410 119 675
Jie/iBeiiTa
Koaddunuent sapuaruu 28,2%
CyMMapHble KOPPEKTHPOBKH, % 7% 21% 21%
ITpoMexyTO4HBIH MOKa3aTelb 0,866 0,567 0,567
BecoBbie kK03 uImeHTsI 43,29% 28,36% 28,36%
IleHa ¢ y4eToM ynesbHOro Beca, JOJUL. 82 583 34428 33936
Cpem{fsssemenﬂaﬂ PbIHOYHASA CTOUMOCTD, PYy0./T. 150 947
JlenBeiiTa
O0beM TpPIOMa 00bEKTa OLIEHKH, Ky0.M. 175
o,

]l:;lﬁﬂo‘-ll{aﬂ croumocTh Beero oobekra ¢ HIAC 20%, 26 415 762
PbiHOYHAs1 cTouMocTb Beero odbexta ¢ HAC 20%,

27 208 235
PYO. ¢ y4eToM TPAaHCIIOPTHBIX pacxonos, 3%
PbIHOYHAs1 cTOMMOCTDL Beero odbexra 6e3 HIAC 22 673 529

20%, py0. ¢ yueToM TPaHCHOPTHBIX PacxoioB, 3%
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7. CoriiacoBaHue pe3yJibTATOB M 3aK/JII04YeHHE O PHIHOYHOI CTOMMOCTH HEeABH:KMMOI0 HMYIIEeCTBA

3aKIIOUUTEIbHBIM 3JEMEHTOM aHAJIUTUYECKOTO HCCIIEOBAHMS IIEHHOCTHBIX XapaKTEPUCTHK
OILICHUBAEMOTO OOBEKTA SBISETCS COMOCTABICHUE PACYCTHBIX CTOUMOCTEH, TIOTYYSHHBIX MIPH MTOMOIIIH
MCIOJIb30BAHHBIX KJIACCUYECKMX METO/0B OIeHKH. Llenbio cBeieHns pe3ynbTaToB BCEX UCTOIb3YeMbIX
METOJIOB SIBJIIETCSL OIIpeieNicHue HanOoJee BEPOSITHONH CTOMMOCTH MPaB COOCTBEHHOCTH Ha OIICHHBAE-
MBI OOBEKT Ha JaTy OIIEHKU Yepe3 B3BEIIMBAHUE MPEUMYIIECTB U HEAOCTATKOB KaKJOT0 U3 HUX. DTU
MPEUMYILECTBA U HEIOCTATKU OLEHUBAIOTCS MO CIACAYIOIINUM KPUTEPUSIM:

® JJOCTOBEPHOCTb, a/IEKBAaTHOCTh U JIOCTATOYHOCTh MH(GOpPMAIMU, HA OCHOBE KOTOPOM IMPOBO-
JUTCSI aHAJIH3;

® CIOCOOHOCTH OTPA3UTh JCHUCTBUTEIbHBIC HAMEPEHUS THUITMYHOTO MOKYIATENs W/ WU MPOJIaB-
112, POYME PEaTHH CIIPOCa/TIPEIITIOKEHUS;

® JeCTBEHHOCTh METOJIa B OTHOILIEHUHU yueTa KOHBIOHKTYPHI U TUHAMUKU PhIHKA ()MHAHCOB U
WHBECTHIIMH (BKJIIOYAsi PUCKHU);

® CIOCOOHOCTh METOJ/Ia YYUTHIBATH CTPYKTYPY H UEPAPXHIO [IEHOOOPa3yIoMuX (GaKkTopoB, CIie-
nU(PUIHBIX 17151 00BEKTA.

B pamkax Hacrosimero Otdera ObuT mpuMeHeH | MOIX0/ K OIIEHKE HEABMKHMOTO HMYIIIECTBA:
cpaBHUTEIBHBINA. CornlacoBaHue pe3yabTaToB He TpeOyeTcs.

TakuM 00pazoM, pPHIHOYHAS CTOMMOCTH IpaBa COOCTBEHHOCTH HA HEIBIKUMOE HMYIIECTBO:
naccaxupckuil Teroxoa «M.B. JlomoHocoB» mo coctosiHuio Ha 15 maprta 2021 r., cocTaBisieT OKpyr-

JICHHO!
Taﬁ.lmua 19. UToropasi BeTHMUMHA p])lHO‘-lHOi;I CTOMMOCTHU OLICHUBACMOI' 0 00beKTAa

11\;‘:1 HaunmeHoBaHHMe UMYyIIeCTBA PriHOYHAs cTOMMOCTB, pyo. ¢ HIC
1 ITaccaxupckuii Teroxon «M.B. JlIomoHOCOBY 27 208 235
Hroro 27 208 235
27 208 235

(IBaguaTh ceMb MHJIJITMOHOB JIBECTH BOCEMb ThICHY ABECTH TPUALATH NsATh) pyodJeii ¢ yuerom HJIC



8. UToroBoe 3akj04yeHne 0 pbIHOYHOI CTOUMOCTH 00bEKTA OLIEHKH

Ha ocnoBanuu nH(popMmaiyu, npeacTaBIeHHONH U MpOaHATM3UPOBAHHOM B HACTOSIIEM OT4YeTe 00
oueHke, ONEHIMK MPUIIe] K 3aKII0YEHUI0, YTO PHIHOYHAS CTOMMOCTH IpaBa COOCTBEHHOCTH Ha He-
JIBUKMMOE HMMYILECTBO: Naccaxkupckuil temnoxon «M.B. JIoMmoHOcoB» mo coctosiHMIO Ha 15 Mmapra
2021 r., cocTaBisieT OKPYIJIEHHO:

Tadauna 20. UToroBasi BeJINUMHA PHLIHOYHOM CTOMMOCTH OLIEHHBAEMOT0 00beKTa

iﬁ[ HaunmeHoBaHMe UMyILIIeCTBA PrIHOYHAs cTOMMOCTB, pyo. ¢ HIC
1 IMTaccaxxupckuii remnoxon «M.B. JlomoHOCOBY» 27208 235
Hroro 27 208 235
27 208 235

(IBaauaTh ceMb MUJLIMUOHOB JABECTH BOCEMb ThICHY ABECTH TPUALATH MSITh) pyodJeii ¢ yuerom HJIC

BriBoIBI, comepikamniiecss B oT4eTe 00 OIEHKE, OCHOBaHBI HA pacderax, 3aKIIOUeHUSX ¥ WHOU
nH(pOpMAIINH, TTOYYEHHOU B PE3yJIbTaTe MCCIICOBAHUS PhIHKA, HA HAIIIEM OIbITE U MPO(ecCHOHAb-
HBIX 3HaHWSIX. [loHAs XapakTepucTHKa OOBEKTa OICHKH, a TaKXKe BCE OCHOBHBIC MPEINONIOKEHUS,
OIMCAaHHE METOJWKH PacyueTa, BHIBOIBI M UCTOYHUKU MH(OpMAIMK NMPUBEACHBI B COOTBETCTBYIOIIMX
paszenax oT4yeTa 00 OILICHKE.

OTtpenpHble YacTU OoTYeTa 00 OIEHKE HE MOTYT TPAKTOBaThCS Pa3AeNbHO, a TOJIBKO B CBSI3U C
MTOJIHBIM TEKCTOM OTYeTa 00 OIICHKE, C YUETOM BCEX COJIEPIKAIIMXCS TaM JTOMYIICHUH U OTPaHHYCHUH.

O1eHIIuK /A.A.Epmios/
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9. 3asiBiIeHHe 0 KayecTBe (COOTBETCTBHH)

Hacrositium ynocToBepsieTcsi, YTO B COOTBETCTBUM ¢ UMeEIOIUMHUCS Y OLIEHIIMKA JaHHBIMU U
WCXOJIS U3 €T0 3HAHHWK U YOCIKICHUA:

1. OueHNINK, HE SBISETCS yUPEAUTETIEM, COOCTBEHHUKOM, aKIIHOHEPOM, JTOJDKHOCTHBIM JIUI[OM
WK pabOTHUKOM FOPUIUYECKOIO JIMIIA - 3aKa34yHKa, a TaKKe JIUIOM, UMEIOLIUM HUMYIIECTBEHHbIN HH-
Tepec B OOBEKTE OIEHKH, U HE COCTOUT C 3aKa3UMKOM B OJU3KOM POJICTBE MU CBOMCTBE.

2. OueHUIMK HE MMEET BellHble WM 00s3aTeNbCTBEHHBIE IIPaBa BHE JOrOBOpa B OTHOIICHUU
OOBbeKTa OICHKH.

3. OueHUIMK HE SIBJISETCS YYaCTHUKOM (WIEHOM) WJIM KPEAUTOPOM IOPUAMYECKOrO JHIa - 3a-
Ka34uKa U IOPUIMYECKOE JINIIO — 3aKa3YUK HE SBJISIETCS] KPEAUTOPOM HIIA CTPaxoBIIUKOM OIEHIIHKA.

4. He nmomyckaetcsi BMEHIaTeNIbCTBO 3aKa3uuKa JIM0O MHBIX 3aMHTEPECOBAHHBIX JIMII B JIEATENb-
HOCTh OILICHIIMKA U IOPUAMYECKOTO JHIA, ¢ KOTOPhIM OUEHIINK 3aKIIYWI TPYIOBOM JTIOTOBOP, €CIU
3TO MOXET HEraTHBHO MOBJIUATH Ha JOCTOBEPHOCTH pe3yibTaTa MpoBeAeHUs olleHKH OObeKTa OLEHKH,
B TOM YHCJIE OTPAaHUYCHUE KPyra BOIPOCOB, MOIJICKAIINX BBISICHEHUIO UM OTPEICICHUIO TIPU MPOBE-
neHuu oreHKu OObeKTa OLICHKH.

5. Pasmep omrarel OneHIMKY 3a TpoBeaeHne oneHKn OO0beKTa OICHKH HE 3aBUCUT OT UTOTO-
BOH BEIUYMHEI CTOUMOCTH OOBEKTA OLIEHKHA

6. KOpuandeckoe nM1Il0 HE UMEET UMYILECTBEHHOT0 HHTepeca B OObEKTe OLIEHKH U HE SBIISETCS
adGUIMPOBAHHBIM JIMIIOM 3aKa34YHKa.

7. Bce ¢akThl, U310KEHHBIE B HACTOSIIIEM OTYETE, BEPHBI U COOTBETCTBYIOT JEHCTBUTEIILHOCTH.

8. BrIMOTHEHHBIN aHanwM3, BHICKA3aHHBIC MHEHUS W TOJTYYCHHBIE BBIBOJIBI JICWCTBUTEIHHBI HC-
KIIFOYUTENIBHO B IIPEEIax OrOBOPEHHBIX B HACTOSIIEM OTYETE JAOMYIIEHUN U OTPaHUYUTENBHBIX YCI0-
BUU | SIBJISTFOTCSI TIEPCOHALHBIMH, HETIPEAB3ATHIMU, TPO()ECCHOHATLHBIMHA aHATTU30M, MHCHHUSIMH U BbI-
BOJIAMHU.

9. OIeHIIMK HE UMEET HU B HACTOSIIEM, HU B OyAyIlleM Kakoro-in0o MHTepeca K OllEHHBAEMO-
My 00BEKTY, a TaKKe HE UMEET JIMUHOM 3aMHTEPECOBAHHOCTU U MpeayOeKIeHHs B OTHOIIEHUH BOBJIE-
YEHHBIX CTOPOH.

10.Bo3narpaxxaenne OrmeHIMKa HU B KOEH Mepe He CBSI3aHO C OOBSIBICHUEM 3apaHee IMpe/l-
OTIpEeICTICHHON CTOMMOCTH WJIM TEHACHIIMEH B OMpPENEICHUN CTOMMOCTH B TOJIb3y 3aKa3yhKa WU €ro
KJIMEHTAa, C JOCTUKEHHEM 3apaHee OrOBOPEHHOTO Pe3yNabTaTa WM COOBITUSAMHU, MPOU3OIICIIINMHU B Pe-
3yJbTaTe aHAIN3a, MHEHUN WJIU BBIBOJIOB, COJICPKAIIMXCS B OTUYETE.

11.011eHOYHAass CTOMMOCTh MPU3HAETCS ACHCTBUTEIHHON HA ATy MPOBEICHHUS OILICHKH.

12. AHanmM3, MHEHHSI W BBIBOJBI OBUIM TOJYYEHBI, @ 3TOT OTYET COCTABJICH B COOTBETCTBUU C
POCCHUUCKMMH CTaHJIapTaMHu OIICHKH, (hefepaibHbIMU CTAaHAAPTAMH OLIEHKH M JEUCTBYIOIIMM POCCHIi-
CKUM 3akoHojaTenbcTBoM: Denepanbhble cTanaapTsl oneHKH ®CO Ne 1, Ne 2, Ne 3, yrBepkaeHHbIE
[Ipukazamu Munskonompazsutusi Poccun 20.05.2015r. 3a Ne297, No298, No299, ®CO N9, yrBep-
XKJIEHHOMY npuka3oM MunskoHompassutus Poccun ot 01.06.2015r. Ne327, ®CO Ne 10 yrBepxkaeH-
HOMY ITpuKkazoM MunskoHoMpaszsutus Poccun ot 01.06.2015r. Ne328, CCO 2015 POO, IFRS 13, ®e-
nepanbHoro 3akoHa P® ot 29.07.1998 r. Ne 135-D3 «O0 orieHOUHO# AesiTebHOCTU B POy,
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10. Cnucok UCNOIb30BAHHOI JIUTEPATYPHI

1. 3akoH P® ot 29 mrons 1998 r. Nel135-03 «O06 oneHouHOH AesrenbHOCTH B Poccuiickon Pe-
nepanun (C I3MEHEHHUSIMU ).

2. «OOume MoHATUS OLEHKHU, MOAX0Abl U TpeboBaHMs K npoBeneHUto oueHku (PCO Ne 1)y,
ytBepxkeH [Ipukazom Munskonompazsutus Poccun 20.05.2015r.3a Ne297, BCTynui B CHIIY COTJIaCHO
[Ipuka3zy Munskonompazsutusi Poccuu 10.07.2015r. Ne467 3apeructpupoBannomy 16.09.2015r. 3a
Ne38894;

3. «lenp ouenku u Buabl croumoctu (PCO Ne 2)», yrBepxkaeH [Ipukazom MuH3K0HOMpPa3BU-
st Poccun 20.05.2015r. No298, Bcrynun B cuiy corjacHo [Ipukasy MunskoHompasButus Poccuu
10.07.2015r. Ne467 3apeructpupoBannomy 16.09.2015r. 3a Ne38894;

4. «TpeboBanus k otuery 00 onenke (PCO Ne 3)»yrBepxacH [Ipukazom MuUHIKOHOMPA3BUTHS
Poccun 20.05.2015r. Ne299, Bcrynun B cuiy cornacHo Ilpukazy MunskoHompasButus Poccun
10.07.2015r. No467 3apeructpupoBanHomy 16.09.2015r. 3a Noe38894;

5. «Onenka mamuH u o6opynoanus (PCO Ne 10)», yrBepkaeH npukazoM MUHIKOHOMpPAa3BH-
tHsg Poccum ot 01 mrons 2015 roma Ne 328;

6. Cop crangaptoB onenku (CCO 2015) Poccuiickoro obmiectsa onenmukos (POO).

7. I'paxnanckuii koaekc PO.

8. «CnpaBOYHUK OIICHIIMKA MAalIMH H o0opymoBaHus. Koppekrupyromue KodQpPUIUEHTH U
XapaKTEPUCTUKU PhIHKA MAIIMH U 000pyAoBaHUs», oA peaaknuen Jleidep JI.A., Hmwkauit HoBropos
2019.

9. Coopuuk perHOUHBIX KOppekTupoBoK (CPK) / Ilox pen. xann. texH. Hayk E.E. flckeBuya. -
M.: OO0 «Hayuno-npaktuueckuii Llentp IIpopeccuonansuoit Onenku», 2018.

10. Anpapuanos HO.B. O1nienka ABHKMUMOTO UMYIIECTBA. -3-€ U31., ucrpasieHHoe. - M. 2006.
- 488c.

11.  Beiir H.B. Onenka MmamuH u oOopynoBaHus: YdeOHoe mocobue. - CIIG.: U3n-Bo
CIIoI'Y2d, 2009. — 124 c.

12.  Acayn A.H., Crapunckuii B.H., beznynunas A.I'., Epodees I1.IO. «Ouenka mamuH, 060-
PYJIOBaHUS U TPAHCHOPTHBIX cpencTB», YueOHoe nmocodbue I'OY BIIO Cankr-IlerepOyprckoro rocy-
JApCTBEHHOTO MHKXEHEPHO-3KOHOMHYECKOTro yHUBepcutera, U3n-Bo «['ymanuctuka», CII6. — 2007. -
296 c.

13. Kacesnenko T.I'., MaxoBukoBa I'.A. Teopust u npakTHKa OLIEHKM MalllMH U 000py10Ba-
Hus. M.: @ennkc.2009. — 592 c.

14.  KoBaseB A. 1. OnieHka ppIHOYHON CTOMMOCTH MamIuH ¥ obopynoBanus. M.: [leno, JIT.
1998.
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HaumeHnoBanue

ITpunoxenne Nel Konuu JOKyMEHTOB IIPEJOCTaBICHHBIX 3aKa3uUKOM

[Tpunoxxenue Ne2 JlokymeHTsl OlieHIIHKA

[Mpunoxxenne Ne3 Konuu (npuHT-CKpHHBI) 00BSIBICHHH O Mpojiaxke 000pyIoBaHus U3 cetu MHTepHeT




Ipunioxenne Nel Konum 10KyMeHTOB, IPeA0CTABIEHHBIX 3aKa3YMKOM

POCCUHCKAS OEJIEPALIASA
THE RUSSIAN FEDERATION
CBHJIETEJABCTBO
© npase cOOCTBCHEOCTH HA CYAHD
CERTIFICATE OF OWNERSHIP
Ha ocHOBANHM NNHHLIX, RHECEHHLIX 1 Tocydapemaenanid cydowoii peecwp
This is to certify that according to the dsta entered intothe The state ship s register
100 Ne 200840740 or 15.10.2019 , MacTORUDM VIIOCTORCPACTCS, 910 CYIHO MBJIOMOHOCOB = = s
under Nr. 200840740 dated 15.10.2019 this is to certify that the ship M.V, LOMONOSOY
HAXOMNTCR B CcOSCTUCHROCTH DOWT 00, COXPAHCHKIO I PISEHTHIO Conoseukoro apxuneaars, fons: 100%, HHH: 7704455367,
OTPH: 1187700008792; [lorosop kynan: -npoanss N 75/18 ot 06.07.2018; Morosope: / cornamenin Ne 3/18 or 03.07.2018; Axr
peN- e Or 15,08, 2000 e

is_owned by Found for the Conservation of the Solovetsky Archipelago, Share: 100%, TIN: 7704455367, PSRN:

e ideiin ettt e N I T L O L N L T T T T T L ST T e e S ST

1I87700008792; Purchase and sale agreement Ne 75/18 dated 06.07.2018; Contracts / agreements Ne 3/18 dated 03.07.2018; Act

............................................................................

e 2 T L e A L N N B $ i i i e, HH- - BTH

Cuoepeniast o cyawe / Ship Parricslars:
| Tuncyma/Shiptype  Haccexcupcxui mensoxod / Passenger Ship
2. Tloswwsoit cuvean /Collsign L2
3. UMOwomep /IMOnumber e NEmO =
4, Boprouoit nosep / Board number ; i
5. Mopckofi nopr perscrpawns / Scaport of registry T Apxancerncr / Arkhangelsk s 2
6. Mecto u rog nocTpoltke e L Y A S e e e
Place and year of the build Budapesht, 1962 e

7. Cnasmuit seiveposn xopnyca / Main material used to constructhull  Cmaae /sreel
8. Yncno w moagocts rramaax ameravensii ( Numbers of sets and outpat of main engimes 2, 600000 xBmAW
9. I'masmuse pmmepaion / Principal dimensions of the ship
Munwa /Leagth () ] 8. __Buecriumocts sanonas / Gross tonnage (o, 1 R
Mlupwsia /Breadth ()  J0480 ] Bumectemocts wnerad / Net tonmage Scavppecssecssseses
Bucors Gopra/ Depth(m) 300 . Acuseliy / Deadweight ¢ty OGN s
H.o. xanuTans MopeRoro nopra Apxansesncy, yo. Kapsa Mapxea, 0. 6, & Apvancetnck, 163000, Pocores,
office@mapa.ru, mes (8182) 65-43-84, haxc (8182) 207056 s

barbour master Arthangely k. 6, Karl Marx sir,, Arkhangelsk, 163000, Russia, office@maparwphone
(8182) 65-43-84, fox (8182)20.70-86 . B e L bt

.............. u_(gﬁ,.y_ulseww/"&wdfn
7. Mz )
| Official seal -~ «/7» 10 2009
(8| SSEES |5 N 200840740
RO
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OCHOBHBIE TEXHUYECKHWE JAHHBIE,
NEPEYEHB OBOPYAOBAHHSI 1 CHABXKEHWS
TUVIABYYEI'O OBBEKTA

Nel12.20.046.276919

M.B.JIOMOHOCOB

LRsamunans 001 MM R szt O eAs TS

Perucrpossrii Ne

Hoxyscur eOcnoumMs TeXaANHECKIC SRiae, nepeytsih
ofopyacesinid 0 CUAGACRIA  nasyuero  oOLOKTRS
(amnce — [epeacns  cOOPYAODINIA) COLCPHUT OCHOBHRIE
CBCASINK O TEAMMULCENN SIPARTEPHCTINDY fisasyvera ofue
ktd ¢ wawccom Poccwiickoro Pewmoro Pericrpa, o ero
TEXUWIECKINY  CPACTRAY,  cocTape olopyAOSMINE 1
CHITRCHIN, CHsCE KONCTPYRIIN 1 OGOPYIORRIME Lix
APCIOTERULL MK SATPRTHOHIA Okpyaaiell Cpelk),

Mepevcnn  olopyacsaiun  SIARCTCR  MeaTuesasMON
HAcThEY B0EyMEKTON Peunory Perncrpe, sugamevuy 0o
PUSYIRTATAN  KIACOINUKTENN W OCHIACTEALCTIONSINA
CYAOR 1 mEmyrx oeKTOn © Kkiaccom  Poccniicxora
Peumsoro Perictpa i 200&eH XpauiTLES 1@ cyase i O
AOCTINICN LA IPosEpKiS B B00E DPEMA,

Coeamom, coppuwnumces 8 Tepowse oGopynoeasiue,
SRIHIOTCH  OCHOBEMAT  NCTOSITIRON  inhopMALIY  opu
Gopsuipousnsu Peructposoll Kiiers cyzan.

Hacramuond  lepesens  obapynomanum me  xansercs
SORYMCITTOM, NOATBSfSBOUIN TOIOCTY sasyiero offse
KTd & JacauTyarnuiin.

Janmcn = ANCliKAX  AOUIKMM  CPOR3BONITLCE  myTEM
fpoctamacing  Juaks oXe e orseros  oflAx M
«HMEETCH» i suusz wHo ais orecros «HET» n
«HE TPEEYETCSH HE NNPHMEHHMO.

B62018

142964

Mepeacys ofopyavesnns sLUmdTeR 83 cohoBaim
POIVALTETON DCPBONITAALINITG COBILIC TEASE T BUSIH I

mocae neTpoilxin

nocne oUNODBIeILa, nepeaBapyacRa e,
MOZSTHNEIIUNE, CACICTIIICN KOTOPWY ARITOCH HIMCHONIIe
CI0 THI I H3Eav e,

nocas MePeXIscedaranin;

Npit - OpsEwe  ua KDCCHPMRILIONHER  yagT, W
elouero JokymeisTon Penworo Persicrpa, § ros wncae
pariee HAXOUMBIe OCY Wi yubre apyrero
KABCCHHEALILOINOND (IUTOMHOCD ) oprasm,

B lepedenn cO0pyAORZING BEIOCATCE. I3MEss=y 0
OCHORARIN PRIYRLTUTOS BRCUNEPSAIOND Wi manosarg
OCBULCICOLCTRORANIER TIOSHe alsoane N, MO PGB
WEI PeMOIIa, CoeacTimnes) MOTOPMX ABICIOCH IIMEHSHNE M
cocrane  ofopyrostune,  YCTPOICTE M cwalaeHin,
TEXHIMCCKUN  cpeacTh Je3  mibeencuns ¢ro THma o
HmsiMens.

ITocae nawonneswx wewenennd] & sokysenre Goacs
50%  wnn cso Qenmvecxoro  miscea  Tlepauens

OGOPVICEIHME HOICKNT DEPEOGOPMACHING,
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Hosmepos 001204
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Saanefiusess Crpacossnm, Jmnn naeTosuuet aurosop crpasousing (o) ¢ yemmiimm iwse Crpono

BITEACM B COUTHETUTIMN ¢

sllpamiadstn CTpER OIS OTRCTETBOMIOCTH ouonioeons, yresopaacmtant Crpaxonussos 07 sme 2019 oo (saee no texcry -
wlIpaaminn CTPENOIAmIES ), R GCAOMANINT (ECRMENSINT D sauienis Crpronere i

1.Mocknn Tl seusaon noanea 19 simaps 2021
Crpaxonarea: Epmon Asexcamap Anexcoensry,  [lara pomaesmn: 16.10.1971 r,
Aapec no seecty perwcrpamnie: 677027 Poccan, Pecny@amn Caxa (Axymn), 1. Sxyren ya
Opasonnsautie, 1. 46, xopr | wn 36
[Macnopr: 4616 408464
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E-mall: infodigorisinvisev.y Tea, 8495 280 7330
| TIpeacTaninTeas CTpavonunKa; Komamess O 5. | Kox 19938
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eTpaxosanm: CTPANORATENN, CREIAINME C PUCKOM €10 OTRETCTOENNOCTI 10 OGRIATE/NC THAM, ROGHIXEIOULIN
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TIPOREICHIE OUSHKI, 1 (ST ) TPETRAMM MHAM
3. 3acrpaxosanime Jlehcrume  sacrosuero  flowmca  pacnupoctpamseron  ta pafane = pawxax  osenouiof
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(ceprukarasn) of obpazosamun, it Guimt TPREATIE IaKaeREaL Crpaxosarean b nepioa,
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4, Crpaxonoii exywai: A0 Yermonseindll scryiimainm n soniyio ciay peiciniest apiuirpaxisoro cysa win
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CTRAUOPTOS W MPIBHA  OUEHOMNON  JESTEAWMOCTI,  YCTRIODICHHWK  CaMOperympyeMon
opramscsaeell ouenErkon, enos KOTOPodl AIICH CTPAXONRTEIN NI MOMEHT (DISIHICI
yuepdo.
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AcReTnis CYpaxosaTeis, NpOsssOIITCs B PAMKIX QUI0N0 CTPAXOBOIO CAYMAR

5. Crpaxosas cymmn:

3.000.000 (Tpw smvamons) pybach

6, Dpuwmnng Crpaxosaine ocysiectnaneren Hes gpasuion
7. Hosxnosenn i 5.1, Cormscno pazaesy S Tlpasis crpaxosmoy, kpomo 1070 aeherane wacronuero Tosuca we
cTpasonawn: HACTEN 1 TpeGosaimg (npeTeinism, nexi)!

pacnpacTpa
5,01 camaimsle € NPOREALHIeN KASACTPOBM QLMK
$1.2 ocuonasmme W cumsgnie © pecofunoseniest Crpaxosaresed cpoxon Nanonses

pabOT, & TIIOKE PACXOSAMIE 1) IRPICAKY Wi 1onenky pabor.

8. Crpaxonas npesmun:

4500 (Mermipe Trestm narneor) pylaed

9. Nopuiok omaar
CTPHXONON Tpesine:
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10, JeRersmn
Crpaxonare/m npn
NACTYRACsIE cofurTi,
HMCIOIHEr D BN
CTPAXONOID CYNAR!

10,1, Tlpa BosHIKiODEsnm Kakix-imbo oOCTONTEALCTR, KOTopWE MoryT o asuieliwen crar
ODCNOBMINEM  JUIA  NIpeXLaRacHis iy mectieinssX  mpebosanl,  Crpaxesavens  oGman
michmenno 8 Tevenne TIATH PABOYHX JIHER yuenosms of srom Crpaconaies ¢
YRAEHEM XAPAKTERS NOMNINX OBCTORTEICTR, DPCANOANTAEME NOCACACTINN 3 yamnmey
JHAL, KOTOPRIM MoseT GrTh npimmen yuieph.

102, Tlpsuntn bee MOIMOBIRIC M HEODXOIMMIE MEPL JUDN OTEIONSIN  HEOPABONCHILIX
Tpefonanni.

103, Hpe npensasavnn wsyosecrmeniias tpeSonannil Crpaxonareno, wam nogasn
APOTIR HETU ICKE B CYA

10.3.1. Mncsmesio n TEYEHHE TPEX PABOUMX JIHEN yaeaomien. Crpsxommin ob yrom
1032, Oxicnanurs, Crpaxonmmky ConefCTnie i IpOBCAENII PACCACIORIIING, YPery Apoumim,
cyneGuoft n nsecysebuol wumre.

104, Crpaxosareas, we soumen Oy corancmn Crpaxommmya IpssiEnar, Sucinune ws
naanocro mobue Tpefosaniong A00PpoR0aLHO (Kpose KaK 33 choli coliernemnmn cver)
DUYIECTINIE L IR TCAN, OPIOEMATE 18 cehu anue-mnlo 06mun Te/m e BEpet Tpe L
SOTRANE, VTR TRECTIE KERNE-TH60 Iepasin o i noansy.

1L Yeaomns erpaxonoi
(AT TNE

FL1 Yenonnn u nopaor ocyigecraiesun Crpaxosoll s ogpeacanores Iipasioumiy
CrpaxosIim 1 HacToins [Tonncom.

P12, Npw oreyrermiol cnopt no sty Matiiie CHpasosorg cay s, Wiy y ks
A0TONOPA  ME DPOBEACHNE  PUEHKYM (I AMOMD  TRETRErD  mun)  npama  TpeSomats  of
Crpaxosarein nosMesiesin yisepdi it odnsauoctin Crpaxosarein ¢ro NOIMECTINTL, HpIaminoi
couxut sekay selicrmeesn (Geiachorsies ) CTPANORATEAN (OUEHIEIKR) M BOVRSEIIS yuepdou,
A THKKC COOPA NO PIaMepy Taxoro yiwepGa, menseiise Tpebosamem yaomIeTHOPNOTCE W
CTPAXOBAN MALILIITE (IPOHEROANTCH B0 BHECYICOHOM NOpRAKE.

113 Npn yperymmpossnn Mckon i cyieduosn nopaixe Crpasonareal, Anken NpeacTanmmh
Crpaxosunexy anepeiiylo cyaell Komsd BCTYTIEIECTO I JAK0INGI0 CHAY pomenn Cy e,
COICPAALIETO PAIMOPLI CYMM, DOUIEABULHX BIIMEUEHING.

114, Bunmars Crpsxosoro BOMCIICHNS NPOIIBOINTES WCRTONHTEALND M MACTYILIEHHN
CTPAXOBOTO CIIYYaK:

1141, Mo smckmensomy s2ssacnno Crpaxesarens;

1142 Beeran n noalsy BuroaonproGperarenedl (Sarasiiki 10008000 1A NPOscigiie ouenky
WIH TPETMIEX i), 0 NCKTOCHIEN CTYWACH BOTMETREINIE aTpaT camor Crpaxonsrens,
KOTOpsIC BRI NPOIIICACHIA 10 COTTACONINING €O CTPAXONEIKOM,

1143 B regeme 10-mv palosiex asef noene nogysennt CTpasonmmkng scex aokyMeston,
AOATEEPACIOUINE  TAXOHIOCTR 1 ODOCHOBRIMOCTY,  MMyuweTschimy  TpeSosaimi  »
Crpaxosareaio, B0 BETYHIIIErO B SAKONNYI0 CHITY PEDETIN CY A,

105, Ecan » tesewie cpoxa achcrmm wactonmero Hommen Crpaxonarens & cOOTRETETHNI ¢
0101 MMotwca ynegomin CTPEXORINIG ©  NOWOHOGHENNN  IGKc-ando  ofcranTemers,
KOTOPUIC SOCTIH BB CTATH OCHOINAIMEN U1 OPSIMNBACHIN CMY HMYUICCTBEHIMY TResananmnih
(mperesnit, wexon), 1o geficruue wactoRmero Tonnen pacnpocTpumserey 1 nee Tpefonaiis,
npesssnscninie K CTPAXORATENIO B TEWONHE CPOKON WCKOBON  JABHOCTIL  SBHEINSCCH
CACACTHHEM YIOMEIYTIN 0GCTOATEALCTN.

12 Hpovne yeronnn:

12,1, Tpn accpounos pacropwenin  kacronmero Tlomsca mo ioamarine Crpaxosarcan,
Crpaxosimmy sosspamast Crpaxosareno, Hpi OTCYTCTRNN CTPAXOUMX WAITISRT & Mosent
NOTYSCHUN  ERRICHHE O PACTOPRTHIN, YACTR  CTPAXONON  (PEsil  APOMOPUROHATHID
ocrampesycr nepnosy aciicrnun  Iloaca, 33 BMETOM  PACXOIOR B COOTRETCTRINE O
CTpyKTYpodt Tapiieodl CHIBKM, NPH STOM PActeTia npostmoixtes i redenie 10 pafounx aed
1OCHE ANTHE PACTOPRE I

12.2. Boe npariee yCHOBIA, BRBOSIN TPANE 11 o0anmocTi CIOPOK, NOPRIOK I0MEieimd i
upexpatmessn [Tomnca, & TRXRE HOPLIGK DAILINTIA CIPAXOBOTD BOIMEBIENNN PEFITAMCHTIPYXITEN

TTpamiciasn cypasosaie

13, Hpimraemsie

= Jannicnse 1 CIPAXORANINY OTBCTCTHCINOCTI OIS,

JOKYMENTLE - [paniza cTpaxauanmy.
ocimp [Tpasua syunx C ynommsey Tuss
Fipasscrasin crpay W CoCaIceN
Crpazosarein =
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